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Great Wester n Railroad of Illinois. 

This road originally formed one of the leading 
projects in that system, which the State, some fif- 
teen years ago, proposed to construct. It fell with 
the State system. A portion of the line from Spring- 
field to the Illinois river having been partially 
graded, was purchased from the State by a private 
company who completed the road between these 
points, The objects of the company gradually in- 
creased so as to embrace the whole line. For this 
purpose their powers were enlarged, and their cor- 
porate name changed to the one they now bear.— 
Under the new organization, the entire distance, 
147 miles, between the Illinois river and the Illi- 
nois Central railroad, has been opened for traffic. 
That portion between the Central and the point of 
junction with the Toledo, Wabash, and St. Louis 
road, is so far advanced as to render its completion 
certain in May or June next; so that by that time 
a continuous and direct line of railroad between 
Toledo and the Ilinois river, a distance of about 
480 miles, will be finished. To complete the con- 
bections necessary to give the above line its high- 
est value, a road must be built from the Illinois 
tiver to the Mississippi, at Quincy, a distance of 


cured in the road just opened from Quincy to the 
Central Military Tract railroad. The balance will 
probably be immediately constructed by the 
Quincy interest. This city is to be the most im- 
portant terminus of the Hannibal and St. Joseph 
road, which is at last rapidly advancing in its con- 
struction. With the liberal aid extended by the 
State of Missouri, there can be no doubt of the 
speedy completion of this road. When opened, a 
direct line will be formed between the Western ex- 
tremity of Lake Erie and the Missouri river, a 
distance of 680 miles. When their general direc- 
tion and mutnal dependence are considered, all 
three of these great roads merely constitute one 
line. This mutuality of interest has led the To- 
ledo, Wabash, and St. Louis, and the Great West- 
ern to agree upon articles of consolidation, which 
are soon to be carried into effect. The success of 
one is involved in that of the other, and whatever 
may be said of one is applicable to both. The ar- 
ticle in our Jast week’s issue in reference to the 
former, is, therefore, to a considerable extent ap- 
plicable to the road under discussion. 

The Great Western, unfortunately for its credit, 
has labored under the serious disadvantage of the 
want of suitable connections. Io fact, the work 
of construction was commenced on the wrong end 
of the line. The whole road had, consequently, 

to be finished before any portion of it could come; 

into profitable use; as the trade of the whole sec- | 
tion traversed seeks an outlet by one of the lakes. ' 
Could the construction have been commenced at 
Danville, with the Toledo extension completed, 
there is littie doubt that the successive sections 
would have been immediately productive, as they 
came into use. As it was, the company had to 
make an outlay equal to the entire cost of the 
road, before showing earnings at all commensurate 
with the amount expended. 


When completed, the whole read of 184 miles 
will cost about $4,500,000, or $24,000 per mile.— 
Its route is through the central portion and the 
capital of the State ; and through one of the most, 
if not the most fertile, productive, and best settled 
portions of it. Its route agrees with the general 
direction of such produce on its line as seeks a 
market route by way of Lake Erie. It will form 





| 


} 





87 miles. One-half of this distance is already se- 


great Atlantic cities. Springfield is a very impor- 
tant town, and is capable of supplying a large 
passenger and goods traffic. When its Western 
connections shall have been completed to the Mis- 
souri river, as they will be within about two years, 
there will be hardly any road in the West better 
situated to command a large share of the long 
and emigraat travel. 

The road has an ample belt on both sides of its 
line from which to draw its local traffic. The di- 
rectness of its route, and its coincidence with the 
general direction of the trade and travel of the 
section traversed, will be a sufficient protection of 
its earnings from competing lines. In addition to 
the ordinary sources of income, it is admirably 
situated for a heavy coal trade; striking, as 
it does, the great Wabash coal field near its east- 
ern terminus. The excellence of this coal is uni- 
versally admitted. It it from this field that Chi- 
cago is to be supplied over the Great Western and 
Illinois Central. As remarked in our last num- 
ber,coal is soonto be fuel for ordinary use through- 
out Illinois. The transportation of coal is soon 
to become a very profitable business to the above 
company, for which its position is exceedingly 
well adapted. 

With regard to the probable extent of the local 
business of the road, the best idea can be formed 
from the amount of population and production 
|along its line. The extent of these will compare 
‘very favorably with any Western line. The com- 
pany in their report gave the following compara- 


itive statement of the resources of the Great West- 


ren and Rock Island roads, taken from the census 
of 1850. 


Gt. West’n. R. Island. 

Population.. ccccess- 167,000 123,735 
Production of Wool, Ibs.... 476,246 227,517 
Wheat, bush. 973 049 1,621,956 

= Corn, do...19 ,097 049 . 4,201,590 

- Rye & Oats. 1,848,678 1,471,915 
Number of Horses & Mules. 61,427 28,025 
“ Neat cattle..... 198,806 106,800 

“ Sheep......... 221,935 87,065 

7 Swine......... 466,136 99,783 


The gross receipts of the Rock Island and Chi- 
cago for the first six months of its operation were 
$711,638 ; expenses and interest $140,768; net 
earnings $270,894. The Great Western company 





the shortest route from Springfield, east, to all the 


anticipate an equally favorable result, 
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The road will receive a large through business 
from geveral important Southern connections,— 
particularly from the two branches of the Illinois 
Central and the Chicago and St. Louis roads. It 
will be through these and the Terre Haute and 
Alton that connections will be formed with St. 
Louis and Southern Illinois. 

The total cost of the road is estimated at 4,488,- 
735, which will be made up as follows : — 

Capital stock 4,.'d cas «sees eee $2,000,000 

10 per cent. 1st mortgage ‘bonds. . . 1,000,000 
7 per cent. 1st mortg. bonds on East- 
ern Division, and 2nd mortg. bonds 

on Western Division 

Amount available as additional valua- 

tion by the agreement for consolida- 

tion with the Toledo, Illinois, and 

St. Lonis Railroad ............... 414,680 

$4,764,680 

—showing an excess of money applicable to cor- 

struction of $275,945. 

The whole road will be completed before, or 
simultaneously with that of the Toledo, Illinois, 
and St. Louis. 


1,850,000 


Ohio and Pennsylvania Railroad. 

Sotomon W. Roserts, Esq., Chief Engineer and 
General Superintendent of the Ohio and Pennsyl- 
vania railroad, has resigned as Superiptendent,and 
his resignation bas been accepted by the Board of 
Directors. Mr. Roberts has ceased to have any 
connection with the Transportation Department of 
the company, but is still acting as Chief Engineer 
of the unfinished work now in progress. 

D. N. Courtney, Esq., Master of Transportation, 
is now acting-Superintendent, and persons having 
business with the Transportation Department will 
communicate with him. 





Boston and Providence Railroad. 

The following resolutions were unanimously 
adopted by the stockholders, at their last annual 
meeting : 

Resolved, That the Directors be authorized to 
issue bonds sufficient to pay the floating debt and 
that bonds now issued becoming due in a few 
years and all bonds now outstanding, be extei.d- 
ed to a period not exceeding twenty years— 
bearing interest at six per cent, payable half-year- 
] 


Resolved, That this corporation will form a sink- 
ing fand by appropriating from the earnings of 
the road semi-annually such sum (not less than 
half of one per cent on the capital) as with its 
accumulation will be sufficient to pay the bonded |; 
debt heretofore or now authorized, at maturity, 
said bonds to be held in trust and pledged as se- 
carity for the payment of the same, and that this 
vote be considered as a contract with the holders 
of said bonds, that the directors be instructed to 
take such measures as may be necessary to carry 
into effect the provisions of this vote. 

On motion of Mr. Richardson, the construction 
account was directed to be closed, until it should 
be opened by a vote of stockholders at an annual 
meeting. 

Resolved, That the Directors be directed to in- 
crease the fare of commutation passengers, at the 
general rate of at least 50 per cent.; and that un- 
less where itis plainly contrary to the intorests of 
the road, the prices be proportioned to the distan- 
ces of the stations. 

Resolved, That it is expedient to advance the 
rate of transient fares 20 pe: cent. 

Resolved, In the opinion of this meeting that a 
decided general advance should be made in the 
rates of carrying freight. 

Resolved, That in the opinion of this meeting, 
this corporation is not receiving sufficient compen- 
sation for the work done for the Taunton Branch 


and Stoughton Branch railroads, and that the con- 
tracts with those roads require revision. 

A vote was passed not to allow of free passes 
except by authority of the Directors. 


The following Board of Directors was elected : 

Wm, Appleton, George R. Russell, George W. 
Hallett, C. H. Warren, Joseph Grinnell, John Bar- 
stow, Sam’l T. Dana. 





Connellsville Railroad. 

We learn that the Commissioners of Fayette Co., 
Pa., have agreed to snbscribe $100,000 stock, to 
the Pittsburg and Connellsville railroad, the com- 
pany giving ample security against losses. It is 
said that this sum, together with $2,100,000 indi- 
vidual and corporate subscriptions heretofore 
made, and the $1,000,000 of Baltimore bonds, now 
secured, will amount to $3,400,000 available 
means at the dispcsal of the company. 





Hamilton and Pt. Dover Railroad. 

We are pleased to learn that the Directors of 
this company at a full meeting of the Board, held 
at the office yesterday, accepted the tender of 
the well known contractors, Messrs. Moore and 
Pierson for the construction of the whole line.— 
The contractors are favorably known in connec- 
tion with the building of the Great Western, and 
we have no“doubt they will speedily have the work 
of the new line fairly under way.— Spectator. 





Alleghany Vailey Railroad. 

From the annual report of this corporation,made 
for the year ending January 31st, we learn that 
the first 241g miles, extending from Pittsburg to 
Kiskininitas river, were opened on the 23d of Oc- 
tober last ; and the remaining distance to Kittan- 
ing, 20 miles, on the 23d ult. During the months 
of December and January, a mixed train for freight 
and passengers was kept in operation, The gross 
earnings in December were $2,000; and in Jan’y, 
$4,205. Complaint is made as to the want of pro- 
per facilities at Pittsburg, in order to reach the 
business portion of the city, and form connections 
with the wharves and the other railroads center- 
ing in that city. A line which is considered favor- 
able, was recommended by a Committee of the 
City Councils, but the latter body refused to act 
on their recommendation. With this drawback, 
however, the earnings of the road are considered 
quite satisfactory, indicating results greater than 
expected, when it shall have been extended into 
that productive section of country above Kittan- 
ing, That part already completed forms the first 
division ; and on this all the company’s efforts 
have hitherto been expended, with the exception 
of surveys, location, &c. The second division ex- 
tends from Kittaning to Brookville, 44 miles.— 
The estimated cost of this part is $1,655,000, to- 
wards which they possess means to the amount of 
$649,000, consisting nearly altogether county sub- 
scriptions in cash and bonds. If from these be 
deducted $129,000 for interest and discount, and 
$160,000 of present liabilities, there will be left 
applicable to the above object $360,000, which 
shows a deficiency of $1,295,000, or $1,480,000 if 
rolling stock be included. To obtain this sum it is 
proposed to mortgage the whole line between 
Pittsburg and Brookville at $20,000 per mile, 
which would yield $1,760,000. Deducting from 
this $400,000, the amount of the present mortgage, 
and $272,000 for interest and discount, would 
leave $1,088,000, to which might be added 15 per 
cent, of stock on graduation and road structure, 





to be taken by contractors—thus making a total 
of $1,251,200, and leaving a deficit of $178,800. 
It is the opinion of the Board that this sum ought 
to be made up by subscription before active oper- 
ations are commenced, In the present state of 
money matters, however, it is considered unadvis- 
able to offer their securities for sale. The bonds 
of those counties and towns have never been in 
the market, and they would consequently be less 
saleable than in other circumstances. If additional 
subscriptions cannot be obtained, it is recommend- 
ed to firish the road to the mouth of the Mahon- 
ing, 10 miles farther, from the bonds already issu- 
ed that are unsold. The opening of these ten 
miles would add very considerably to the com- 
pany’s receipts. 

The interest on the bonds of the city of Pitts- 
burg and Alleghany county have been duiy paid; 
as also those of the company already negotiated. 

With regard to the remaining divisions of the 
road, beyond pointing out the importance of the 
whole enterprise, little is stated. From the end 
of the second division to where it will connect 
with the Sunbury and Erie road, is a distance of 
44 miles. Much of this will pass through a sec- 
tion of country containing very extensive coal de- 
posits. It is also remarkably favorable for con- 
struction, no tunnels nor very extensive cuts 
being required. It is believed that this division 
would cost not over $1,500,000. Large subscrip- 
tions by individuals interested in the extensive 
forests and coal lands of that district, may just- 
ly be expected. In connection with the Surbury 
and Erie road, a route will thus be opened to the 
eastward with grades not exceeding 26.4 feet to 
the mile. With such an advantage, it is consider- 
ed that the company might even compete with the 
Pennsylvania road in the trade between Pittsburg 
and Harrisburg. With New York through Easton, 
the most direct route will certainly be afforded, 

GENERAL ACCOUNT, 

To capital stock subscribed by corporations, 

viz: 


Alleghany county. . . 15,000 shares, $750,000 
City of Pittsburg....... 8 ,000 400 000 
Armstrong county... ere 3,000 ‘i 150,000 
Jefferson county........ 1,000“ 90,000 
DORN ncn c000 eves 27,000 “ $1,890,000 
Taken by contractors... 2,119 is 105,950 
xs individuals... 3,302 a 165,100 
OU ccc cases «sees «$1,661,050 
Deduct unp’d individual subscript’ns.. 28,182 
Total am’t of cap’] stock paid in. $1,687,867 

Retained ~tapiitipes due contractors,in 
Ee rg ert hore 93,261 
Bills payable... os Shek be6. Baad 66% 158,229 
Acc’ts payable... 650s 6ukd Ravel een Sots 86,084 
Mort. bonds sold ..0. 2. ..cc0s cece cove 55,000 
Passenger and freight earnings. — 6,782 
$1,988,317 

Surveys, right of way, and land dam- 
EER 
Grading and masonry sadnsntie debe 596,675 
IINND suns dans bus sees sees 436,110 
PMI vn0e sevcccece cece snes Kenn ws 36, ‘301 
Rolling ee 63,951 
BA iiss sins axis ance ocncccer css” 
Interest and discount............... 228; "799 
Commissions and charges .. 6080 6000 Pace 24, (015 
Bond account... .... ss... sees 397 478 
Miscellaneous.......... SISTIDIED 100,48 


$1,988,317 
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50,000 
90,000 
50,000 
90,000 
90,000 
05,950 
65'100 
61,050 
23,182 


337,867 


93,261 
158,229 
36,084 
55,000 
6,782 


988,317 


#75 451 
596,675 
436,110 
36,301 
63,851 
35,654 
223,799 
24,015 
397 478 
100,481 


988,317 
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Pittsburg Bonds. 

The city of Pittsburg and the county of Alle- 
ghany have issued bonds to several of the rail- 
roads leading from¥ittsburg in payment of sub- 
scriptions made to the capital stock of these com- 
panies, the companies assuming the charge of the 
payment of interest on said bonds. 

It has been a question with many capitalists 
whether the city and county would promptly pay 
this interest in case of default on the part of any 
of these railroad companies to do so. In conse- 
quence of an appreension of this kind the price 
of the coupon bonds of the city of Pittsburg and 
the county of Alleghany has ruled much below the 
actual value of the securities. 

But this question has just been brought to a 
test. About four weeks ago the Pittsburg and 
Steubenville railroad company admitted its inabili- 
ty to raise the money to pay the interest on the 
city bonds issued to that company, which became 
due on the Ist Jan'y, inst. 

On being made aware of the state of the affairs 
of the company, the city councils were immedi- 
ately convened and promptly made provisions for 
the interest, the amount of which was immediate- 
ly forwarded to the agents in the city of New York. 

The interest of the county bonds becomes due 
to-morrow, the 15th inst., in New York city, and 
has also been provided for by the commissioners 
of the county. The above facts demonstrate be- 
yond question the value of the securities issued 
by the city and county to our railroad companies. 
The city and county have themselves taken charge 
of the payment of the interest of their bonds issu- 
ed to the Steubenville Railroad company, and, in 
so doing, have shown clearly what are the real 
sentiments of the people of this community is re- 
gard to maintaining untainished their public faith 
and credit. 

We believe when the above facts come to be 
known by the capitalists of this and other commu- 
nities, the price of our city and county bonds will 
rapidly advance from the present low prices.— 
Pittsburg Com. Journal. 





Northern Central Railroad, 

The annual report of this corporation was read 
at the stockholders’ meeting in Baltimore, on the 
Ist instant. The report presents a statement of 
the company’s business for the year ending 31st 
December last. It will be remembered that in 
December, 1854, the companies owning the present 
line were consolidated ; but the system did not go 
into operation till July, last year. At that time, 
the net earnings for 1855 were estimated at $261, 
888. From the report now made the year’s busi- 
hess is shown to have been— 


Gross earnings 2... 1... ceee coos cone «+ $558,427 
SIE dn vs ccve denn ninwcones 276,245 
Net profits......... eed nénu cans $282,182 
To which add for interest and dividends 
on investments in the Wrightsville, 


York, and Gettysburg R. R., &c...... 14,335 
ON si ics: eu aiid waa ebeeeees $296,517 


The net earnings are about 5014 per cent. of the 
gross. 

With these resources, the company have been 
able to discharge all their current obligations, in- 
cluding an annuity of $90,000 to the State, $23,- 
030 for interest on a loan of the Baltimore and 
Susquehanna Railroad Company, and $64,737 for 
interest on other loans, A floating debt of over 
$100,000 has also been discharged. The last con- 
sisted of unpaid damages on account of the Fourth 
of July accident in 1854 (amounting in all to $28,- 
868), debts to sinking fund, and one of above $11,- 
000 to the Pennsylvania Railroad Company. At 
the same time, a debt of $20,000 due them by the 
Wrightsville Company has remained unpaid. The 
Northern Central Company accordingly are now 
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~~... |free.from. floating debt to any amount. _ Besides| the road are 


liquidating the above, they have, also, during 
the year, expended $41,500 for the purchase of 
cars of various descriptions. Among these are 
some which were the property of private transpor- 
ters, the managers considering it advantageous to 
do away with all private transportation for the 
future. The road has been kept in good repair, 
and as economically operated as any other work 
of the kind in the country. 

The supplies of iron and cross-ties on hand for 
repairs are valued at $62,000, to which are to be 
added machinery, tools, stock, &c., valued at 
$25,000 more. The capital stock consists of 37,200 
fifty dollar shares, making $1,860,000. Had the 
Board not been encumbered with the debts of the 
Baltimore and Susquehanna company, it will be 
seen that they could easily have declared a divid- 
end of three to four per cent. upon the capital, 
There is every ground for the shareholders to ex- 
pect a fair return on their investments in future. 

The following extract from the report embraces 
information of much interest to Baltimore and 
some other parts of the South, in relation to the 
anthracite coal trade :— 

The mines of the Lorberry Valley and the Swa- 
tara in the county of Schuylkill, in Pennsylvania, 
are connected by lateral roads with Pine Grove at 
distances ranging from seven to fourteen miles 
from that point. Pine Grove is situated on the 
Dauphin road at the distance of forty-one miles 
fram Harrisburg, and one hundred and twenty-five 
from Baltimore. The mines, therefore, are from 
one hundred and thirty-two to one hundred and 
thirty-nine miles from this city. They furnish coal 
in great abundance and of the most approved 
qualities. As much of the anthracite used in Bal- 
timore has for the most part been brought from 
the Pottsville region, either by canals to Havre de 
Grace and thence through the Chesapeake by a 
circuitous route to this city or by way of Phila- 
delphia upon a line of railroad to that city not less 
than 92 miles, and much of it over 100, and thence 
transported to Baltimore, it became very apparent, 
when the Dauphin railroad was opened some 
months ago, that a profitable business might be 
conducted in the supply of these coals to our city 
by the direct railroad communication presented 
by the Northern Central railway. 

This consideration led to applications from sev- 
eral of our citizens during the year to this com- 
pany for an increase in the means of transporta- 
tion necessary to the enlarged prosecution of this 
enterprise, and the Company were thus induced 
to add two hundred cars to their stock, which 
were placed upon the road in the months of No- 
vember and December. From the want of a com- 
plete organization of this business and the proper 
amount of capital to carry it on in an effective and 
steady course of trade, itis not yet sufficiently de- 
veloped to enable the Board to offer to the stock- 
holders at this time even an approximate estimate 
of what it is likely hereafter to produce. 

It is computed that at the present time the de- 
mand for anthracite in this city and in the country 
within the range of a supply from the road, is not 
less than three hundred thousand tons per annum, 
and that this is continually on the increase with 
the growth of the manufacturing industry and po- 
pulation of the region. A train of fifty cars a day, 
steadily employed for three hundred days in the 
year, would deliver about 70,000 tons, and give a 
net revenue to the company of about $40,000. 
The stockholders on this basis may make their 
own calculation of the probable advantages the 
company derive in the advancement and increase 
of the trade which is now springing up with this, 
the first of the coal fields with which the Northern 
Central railway is brought into connection. 

Whatever benefit may be derived from this 
source it is but the index to the great trade which 





awaits our city when the predominant objects of 
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accomplished. Eighteen miles above 
Dauphin the Lykens Valley railroad has its termi- 
nation at Millersburg. From Millersburg to the 
Treverton road—the outlet of the Mahoney fields, 
the distance is fifteen miles. From Treverton to 
the Shamokin, at Sunbury, is about ten miles. 
These three points above Dauphin are each the 
chosen and preferred depots of the respective coal 
fields of which they form the termination upon 
the Susquehanna river. These depots are distant 
from Baltimore 110 miles to Lykens Valley, 125 to 
Treverton, and 135 to Sunbury. The fields with 
which they are connected are singularly rich both 
in the quality and the quantity of their products. 
Tuere are already millions of capital expended 
upon them, and they are in the possession of com- 
panies anxiously awaiting the progress of our road, 
with every preparation now made to deliver as 
much coal as the commercial enterprize of Balti- 
more may undertake to export. In fact it is a re- 
sult which will be entirely at the disposal of this 
city. Our citizens may, if they choose to devote 
themselves to this acquisition, establish a coal ex- 
port on the Patapsco equal to that on the Delaware, 
which has constituted the most conspicuous ele- 
ment in the growth and wealth of the city of Phil- 
adelphia. 

These Susquehanna Coal Fields compare favor- 
ably with the Schuylkill region when that was in 
its most productive state. The variety, the ab- 
undance, and the excellence of their coals,—in 
every respect equal those of the Schuylkill. And 
now, whilst clothed with their native forest and 
with their minerals above the water level, access- 
ible for many years to come without the aid of ex- 
pensive machinery, the mining of this district is 
much less costly than in the long worked collie- 
ries of Schuylkill, now stripped of timber, and de- 
pendent for this indispensable article upon supplies 
brought from a distance. 

What, therefore, the Schuylkill region was in 
the beginning to Philadelphia, the Susquehanna 
now is to Baltimore. What the former is this day 
to our neighbor city, the latter may be to our 
own, if Baltimore be true to that renown for 
liberal enterprize which she has won in past times, 
and which alone will conduct her to a great pros- 
perity in the future. 

The possessors of the colleries look to Baltimore 
as their appropriate mart, and will be disappoint- 
ed if they should be obliged to seek alliance with 
more distant friends. The Chesapeake is at least 
as favorable a vent for export as the Delaware. 
For Southern demand, (which is daily extending 
and increasing in value) it is much to be preferred. 
And, indeed, in the whole review of this subject, 
there is scarcely room to doubt that the depot at 
Canton must, upon the completion of the road, 
progressively exhibit from year to year the rapid 
growth of a coal trade little short of that now 
carried on in the environs of Philadelphia. 


Impressed with the importance of the above 
the Board have been making every effort to have 
the road completed at as early a day as possible. 
To secure the means, their only resource was an 
issue of bonds which, after some negotiations, the 
contractors agreed to take in payment of work on 
the annexed conditions : 


1. That the contractors undertake to construct 
the unfinished portions of the road between tids- 
water and Sunbury, for the amount of $4,340,000 
in bonds. 

2. To complete that part between Canton and 
the intersection of the Lykens Valley road at Mil- 
lersburg, (with the exception of the bridge across 
the Susquehanna near Dauphin, and of the tunnel 
on the Canton division,) by the first day of Sep- 
tember next, for which they are to receive one 
million of dollars in bonds, 

8. To complete the remaining portions of the 
work for the residue of the $2,340,000 in bonds, 
or in such equivalent in money as the parties may 
agree upon, if the Company, in the mean time, 
should deem it preferable to raise the money them- 
iselves, 
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Most of this work is to be commenced and fin- 
ished at dates suiting the company’s convenience. 
The work on no part will be delayed by them 
longer than is required to obtain means sufficient 
to urge it forward. It is the obvious interest 
both of the coal proprietors and the citizens of 
Baltimore to see it opened to Sunbury at an ear- 
ly day, and the active co-operation of both parties 
is counted on for that purpose. The bonds stipu- 
lated to be delivered are of an issue not to exceed 
$2,500,000 in all, bearing six per cent. interest, 
and payable, July, 1885. A sinking fund of one 
per cent. per annum is to be created for liquidat- 
ing them at maturity. Immediately after this 
contract was executed, several sections of the 
road were let, and the work is now vigorously go. 
ing on. Not more than $50,000 will be required 
to meet the interest in this issue the first year. 
The coal trade from the Pine Grove region alone, 
it is believed, will fully meet that amount. At all 
events, the results of /ast year’s business prove 
that no danger as to meeting this amount can 
possibly exist. 

The report concludes thus— 

The stockholders will see in the statement of 
the operations of the year, that, quite independ- 
ent of any new resource, the present revenues of 
the company are altogether sufficient to meet the 
new obligations without impairing its ability to 
sustain the old. 

When the road shall be completed, we have the 
utmost confidence that it will commend itself to 
the good opinion of the communities of Maryland 
and Pennsylvania by the distribution of benefits to 
the commerce of each, which have been hereto- 
fore most inadequately reckoned by the larger 
number of our own citizens, The extension to 
Sunbury will fill up the only vacant section in a 
continuous line of railroad from Baltimore to the 
Lakes—a line, from its inherent advantages, de- 
stined to become one of the most attractive and 
popular routes of travel in the United States. It 
will be subservient to the necessities and conve- 
niences of larger masses of population essentially 
dependent upon it, than any other road passing 
through rural districts of the same extent. It will 
be affected less by competition of rival lines than 
any other road of the same amount of business. 
It will present the shortest line from tide-water to 
the Lakes of all the roads which connect them. 
We have already evidence, in the exhibition of the 
amount of passenger travel upon detached por- 
tions of this line, and in the interest expressed in 
large districts of New York and Pennsylvania, for 
the speedy accomplishment of this work, and the 
value of our enterprize,-and the best grounds to 
justify the sanguine expectations we have formed. 

Taking all the permanent obligations of the 
company estimated upon the old and the new en- 
gagements, and allowing, besides, a-half a million 
for contingencies, and then adding this amount to 
the capital stock, we shall have the total outlay 
or cost of the road and its appurtenances repre- 
sented by something under $7,560,000. A revenue 
of $500,000 would yield six per cent. upon this 
amount, and leave $50,000 a year for the sinking 
fund. The income of the road at the present 
time, when the chief sources of trade and travel 
are not yet touched, is but little short of three- 
fifths of this sum. We shall not be charged, by 
any one acquainted with the country which the 
road is now about to penetrate, with extravagance, 
in the expression of the opinion that the comple- 
tion to Sunbury will double the present revenue 
in the first year after opening the connection. 

Most of the stockholders and friends of the 
road are familiar with the topics brought into view 
in this report, and the prospects before us cannot 
but inspire them with a double confidence in the 
value of the interest they hold in the company, as 
well as in the certainty of the benefits it will con- 
fer upon the city. 





The Board could wish that this confidence were 
more liberally diffused throughout this communi- 
ty, and that the citizens of Baltimore generally 
could realize the true value of the labors whieh 
now occupy the thoughts and the time of the 
company. 





Providence and Worcester Kailroad,. 

The annual meeting of this corporation was held 
on the 4th inst., at Providence. The committee 
who had examined the annual report, confirmed 
its correctness, but added: 

“However gratifying it may have been to show 
by the report that the increased receipts for the 
year were $25,198 72 in gross earnings, it will ap- 
year by examination of the annual report that 
the increased expenses exceeded the increased re- 
ceipts by more than $20,000, an item of no small 
amount.” 

Information was asked as to the sum of $29,- 
000 charged as “miscellaneous” in the expenses, 
and a committee of three appointed to obtain it 
from the Treasurer. They returned with a state- 
ment of items which appeared generally satisfac- 
tory. Mr. Joel W. White submitted a series of 
resolutions for the appointment of a committee to 
join one from other railroads to meet in connec- 
tion, to devise measures for raising the price of 
freight and passage to a point that will make rail- 
road stock remunerative ; and with a recommend- 
ation that that convention should apply to the 
Legislature to restrict the speed of railroad trans- 
it. The latter provision was strongly opposed, 
and eventually the matter was left in the hands 
of the Directors. A Board of Directors was then 
balloted for, which resulted in the re-election f 
18 members of the old board, with five new mem- 
bers. The meeting was fully attended, and the 
proceedings on the whole harmonious. 





Railway Statistics. 

Some years have elapsed since men of sagacity 
and foresight predicted the speedy advent of a 
railway heptarchy, and it is now proposed to am- 
algamate all the lines under a single directory.— 
Rival companies, each desirous of monopoly, have 
so stimulated competition that, in spite of an an- 
nually growing traffic, dividends have fallen to an 
unremunerating scale, while, to execute extension 
lines, a pernicious system of preference shares has 
been generally introduced. Cases of gross, and 
even corrupt, mismanagement have been proved ; 
and, in some instances, truth has been concealed 
from shareholders by the payment of profits out 
of capital. When it is considered that the total 
amount of money authorised to be raised by rail- 
way companies, by shares and on loan, to the end 
of the year 1854, amounted to £368,106,336, of 
which £286,068,794 have been raised, and that the 
balance of £82,037,542 is nearly all absorbed at 
the present date, exc: pt where new projects have 
been projected, the gigantic magnitude of these 
undertakings must forcibly strike the most cuisory 
reflector. At the end of 1854 the total length of 
roads authorised by Parliament amounted to 13,- 
988 miles; butof this, 1177 miles were abandoned 
by subsequent acis, or by warrants under the au- 
thority of the Commissioners of Railways, and, 
consequently, there remain 12,806 miles for which 
the Parliamentary powers which were obtained 
have not been repealed. Of these, 8,054 miles 
were open at the end of 1854; and 4,752, which 
have received the authority of Parliament, re- 
mained to be opened since that date. These 
figures exbibit the actual dimensions of this com- 
paratively modern system of transit and locomo- 
tion. 

The benefits arising to the whole community 
from the substitution of iron for earth roads are 
too palpable to require comment, for you may now 
travel for less per mile in a first-class carriage than 
you paid a post-boy in the times that are past,and 
fly over forty miles where you crawled over eight. 
It might have been presumed that an enlightened 
government would never have thrown any impedi- 
ment in the way of such truly national under- 


takings, or permitted the projectors to be mulcted 





in enormous sums of money before they placed a 
brick or dug a turf; yet it appears from the Re- 
turn to the Order of the House of Commons, 
moved for by Mr. Hadfield, (paper 460,) and 
printed 6th August, 1855, that the preliminary ex- 
penses paid by 160 companies amounted to £14,- 
086,110 14s. 54¢d.; while 45 companies have not 
given in any return. 

The details of railway statistics are very curi- 
ous end interesting, and as the following figures 
are taken from the Parliamentary Report, every 
dependence may be placed on their fidelity. Of 
the 8,054 miles open for traffic at the close of last 
year, there were in England, 6,114 miles; in Scot- 
land, 1,048; in Ireland, 897.. In England, 5,261 
miles were constructed on the principle of the nar- 
row gauge, 647 on that of the broad gauge, and 
206 on the mixed ; in Scotland, the narrow gauge 
alone exists; in Ireland, with the exception of 8 
miles, the Irish gauge is used. 

In the three kingdoms there are 114 companies, 
having single lines extending over 1,962 miles,but 
several of these may be expected to become double 
in due season, 

In 1854, on the lines opened for traffic, 90,400 
persons were employed, being an average of 11.59 
individuals per mile; and there were 2,410 per- 
sons, 

The total number of passengers conveyed on 
railways, in 1854, amounted to 111,206,707, and 
the total receipts from all sources of traffic a- 
mounted to £26,215,724. The number of passen- 
gers conveyed per mile, was 14,160. This refers 
to the three kingdoms 

The passenger traffic on the English lines alone 
is put down at 92,346,149, or at the rate of 15,487 
persons per mile; and the receipts from them 
yielded £7,896,402, or £1,324 per mile. The pro- 
portion of each class is thus distinguished :— 
first, 13.3 per cent. ; second, 36 per cent. ; third, 
50.7 per cent. 

In Scotland, the passengers numbered, in 1854, 
11,949,388, or 11,726 persons per mile, and the re- 
ceipts weve £742 per mile. In Scotland, 1st class, 
11.8 per cent.; second, 15.9; third, 72.8; a very 
different scale of proportion from that which ob- 
tains in Eng'and. 

In Ireland, the number of passengers amounted 
to 6,911,170, the ratlo per mile being 7,985 indivi- 
duals. Of these 13.3 per cent. were first-class ; 
39.8 per cent., second; and 46.8, third; a small 
number were not apportioned. 

“As regards the returns of Great Britain and 
Ireland, of the 111,206,707 conveyed, it appears 
that 14,517,461 were first-class passengers, 37 ,930,- 
655 second class, and 58,732,048 third class, there 
being 26,543 not apportioned into classes; and of 
the £9,174,945 received from passengers, £2,738,- 
458 was derived from first-class passengers, £3,- 
264,545 from second class, and £2,999,466 from 
third class passengers; a sum of £172,478 not 
being apportioned into classes. Although the re- 
lative proportions of each class of traffic have not 
varied much, yet a slight increase may be observ- 
ed in the proportionate receipts for third class 
traffic, and a slight decrease in the proportionate 
receipts tor second class traffic,” 


The goods traffic is an important item in railway 
receipts, nct only as a source of income to the sev- 
eral companies, but as indicating, in this channel 
of transit, the progress or decline of internal trade. 
The whole amount received through this depart- 
ment in 1854, was £11,040,779. Comparing the 
years 1853 and 1854, the increase of the latter 
over the former was 16 per cent.; the same results 
appear in Scotland, while the increase has been 20 
per cent. In 1849, the revenue from the goods 
traffic was only £5,528,606; and it is gratifying to 
remark, that while railway lines have increased in 
length siuce that date 4.06 per cent., the goods 
traflic has increased 99.67 per cent.—the receipts 
per mile having been £2,115 in 1849, and £2,576 
in 1854. Atother point is worthy of note. In ’49 
the passenger traffic yielded 53.17, and the goods 
traffic 46.83, in each £100 received, but these re- 
lative proportions were reversed in the year 1854, 
for the receipts from passengers declined to 45,34 
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per cent., while those from goods rose to 54.66 
per cent. 
The working expenses on railways average 45 
per cent. on the gross receipts,the proportion being 
in England 45 per cent., 43 per cent in Scotland, 
and 46 per cent. in Ireland. This expenditure is 
subdivided under the following heads : 
Per cent. 
Maintenance of way in England and 
Treland «0.00 seve geve soee 14.8 
“ eT 
“ BURG vice « soceeswccoce lee 
Cost of locomotive power in England and 
Wales, including expense of rollivg 
HOEK cece cece osce sense cece cove cece Oe 
= Scotland .... 00. soe. +. 42.9 
" i Ore 
Traflic charges in England and Wales.... 26.1 
BOONE cccc cscs cone noc ene 
BR one « snes cove cannes 
Miscellaneous expenses in Engl’d, police, 


watchmen, &C.... ..c.cceee aves Kexesene 
™ ONIN deua vaca cenucaceee 
” SOMINNS fc5 dade ctae. Kawa 14.6 


The rates and Government duty in Eng- 
eras ohne sede Kkéesccuns anes sobe ne 8.1 
sa ee | 
ie Aree ere 2.6 

(There is no passenger traffic in Lrel’d.) 

Expenditure per mile by trains run ir 


MURUMES Ghs.s006 o8esedee 31.28d. 

ss Scotland .........0..... 28.42d. 

i SPGRNIG voce « sens cece seve 29.18d. 
Receipts in England per mile,.......... 68.82d. 


ai 


ROME c6ée'veeu cases 59 33d. 
BOGUIOR, cave cane nvsescen Gee 
Oue of the most important points in these statistics 
is the rate of profit which results from railway en- 
terprise as a whole; and here must be distinguish- 
ed the dividends on the whole of the ordinary 
share of capital from those on preference shares 
and loans. The former staod thus in tue subjoin- 
ed years : 


TSED 0c cece. oe 000k. 80 | 1652... cece cece «. 240 
1850 ..00 ecesccce 1.88 | 1868 .... coe. 000. 8.05 
BODE cans cece cone cs Mee | LEReeve cox o cece B00 


The preference shares yield an average dividend 
of 5 per cent. The money loaned has produced 
4.27 per cent. 

No accidents are more frightful to contemplate 
than those which happen ou railways; but, when 
facts are calmly pondered over by the light of ex- 
perience, the traveling public may dismiss their 
fears, Compared to the loss of life or injury to 
persons by the old system of coaching, safety on 
the iron road becomes almost absolute ; and the 
loss of life in a single emigrant ship far exceeds 
all the destruction caused in a year on all the lines. 
In England alone, in 1854, the railways carried 
92,346,149 passengers, and the total cumber killed 
was only 180 persons Of these, only nine met 
their death by causes beyond their own control.-- 
Thirteen passengers were killed or wounded by 
their own indiscretion. The remainder were ser- 
vants of the companies, or of contractors, who 
perisbed or were injured either unavoidably or 
from their own imprudence, and trespassers killed 
or hurt while rasbly crossing or walking on the 
rails, For every million of passengers conveyed, 
the percentage of those killed or injured in the 
three kingdoms, in 1854, amounts in England to 
09 killed, and 3.08 injured; in Scotland—killed, 
0.16, injured, 2.51; in [reland— killed, .14, injur- 
ed, .57. These figures ought to disarm the timid 
traveler of undue fears; but, of course, they 
ought not to relax railway vigilance. 

As to a very recent proposition to amalgamate 
all the existing companies, and thus put an end to 
the competition of rival lines, it is obvious that 
such a plan would place the pubtic at the mercy of 
the directory, and perhaps create a power to be 
Wielded at Parliamentary elections incompatible 
With our free Constitution. But assuredly some 
remedy must be sought for the evils of a system 
Which has absorbed as much capital as amounts 
to about one-half of the National Debt. Much 
evil has been already inflicted of a permanent 


character, now irremediable, and original subscri- 
bers may never be placed on the same footing as 
those who came later into the enterprise and hold 
preference shares. Qn the other hand, much fu- 
ture evil may be avoided by more stringent regu- 
lations for enforcing personal instead of dividend 
responsibility.— London Ill. News. 
Cleveland and Makoning Railroad, 
ANNUAL REPORT. 

At the last annual election of Directors, the 
work of construction had been suspended so far 
as the consent of contractors could be obtained 
for that course, and only a few, who were unwill- 
ling to dismiss their force, remained in the field. 

The Board elected at that time, immediately ad- 
dressed themselves to the task of providing the 
means for completing the work. 

In April, we had secured a subscription for 
about $600,000 of our first mortgage bonds, a con- 
siderable increase of stock subscriptions and some 
subscriptions to second mortgage bonds, making 
together an amount sufficient to meet the estimates 
for the completion of the road to Youngstown.— 
Notice was immediately given to all the contract- 
ors in the employ of the company, to resume 
their work. 

A portion of them failing to do this promptly, 
in May and June all such work was re-let, and 
such dates fixed by contract, for the completion of 
the various sections, as would have enabled us to 
finish the track laying and open the road before 
winter. The Chief Engineer was instructed to 
leave no means untried to accomplish this result. 
Our disapointment we attributed to the character 
of the season. We believe the Engineer corps 
have faithfully endeavored to meet the wishes of 
the Board, and the Directors have co-operated, at 
all times, with their personal attention, in endeav- 
oring to hasten the work. But a large part of the 
line from Cleveland to Warren, is through a clay 
soil, and the perpetual rains that have visited us 
ever since Jane have prevented the completion of 
a few heavy cuts, and rendered it impossible to 
open the road to that point before wiater, as we 
had hoped. 

The condition of the work, at this time, is as 

follows :—With slight exceptions of trimming and 
unimportant work on other sections, the grading is 
finished, except sections 21 and 23, which are now 
being urged as rapidly as possible, and will be fin- 
ished before the weather will permit much further 
progress with the track laying. The iron is pur. 
chased, paid for and delivered on the line, and 
over thirty miles of track are laid, and the ties 
for the balance of the distance delivered. Four 
engines and about forty cars are on the track, and 
we only need a few weeks of good weather to en- 
able us to open the road. When first interrupted 
by cold weather, it was the intention of the Board 
to prosecute the track laying without interruption, 
and to open the line during the winter. But 
since the 20th of December the winter has been 
as peculiar as the summer, and the deep snows 
and cold weather have interfered so much with 
laying a safe track, that we have reluctantly come 
to the conclusion that in extra expense and injury 
to the iron, we shall lose materially by pursuing 
this policy, and we do not now advise making any 
attempt to open the line, until the frost is out of 
the ground in the spring. 
Considerable acquisitions of real estate have 
been made daring the year. At Niles, a spacious 
depot ground, twelve hundred feet Jong by three 
hundred feet wide, has been donated to the com- 
pany. At Braceville, a depot ground of the same 
size, has been donated to the company. At Au- 
rora, a depot ground of nearly the same size, has 
been in most part donated. In Mantua and Solon, 
the precise location of depot grounds has not been 
determined upon, but will probably cost the com- 
pany but very little. In Cleveland, considerable 
additional purchases of harbor property have been 
made, and a contract entered into for docking one 
thousand feet of river front, for the hanéling and 
shipping of coal. 





formed, expect to open the eastern division of their 


road during the coming season. The great impor- 
tance of this road completing, in connection with 
our line, a new and superior railway route from 
the lakes to the eastern cities, becomes daily more 
apparent. Itis destined to become one of the lead- 
ing thoroughfares of the country. 

A company has been organized to construct a 
railroad from the Niles station, on our road south- 
war® through an extensive coal field lying south 
of Niles. This road will be completed during the 
summer, and will throw a large amount of traf- 
fic upon our Jine. 

The coal business in the Mahoning Valley con- 
tinues rapidly to develop, as well as the markets 
on the lake. The business of the road may be ex- 
pected to reach seven hundred tons per day, be- 
fore the close of the present season, if we shall 
prove able to put the track to Crab creek, with 
the equipment and docks in condition to transact 
this amount of traffic 

The company held, as you are aware, at the 
date of the last report, a voting majority of the 
stock of the Pennsylvania and Ohio canal. There 
are many reasons why this stock should be con- 
trolled by this company, and for the double pur- 
pose of perpeiuating the connection and making 
(if possible) a still more complete security for the 
mortgage debt of the company. Five bundred 
thousand dollars of this stock has been transferred 
to the “ Pennsylvania company for insurances on 
lives, and granting annuities” under a trust creat- 
ed by resolutiens of this Board, which are here- 
with submitted. 

By contract with the purchasers of a portien of 
the bonds, a sinking fund has been created of 
thirty-five thousand dollars per annum, for the 
payment of the mortgage debt. The resolutions 
defining its nature and conditions, are submitted. 

Emba:rassment has sometimes been felt from the 
difficulty of securing a meeting of the Board, on 
short notice. “We, therefore, recommend an in- 
crease of the number of Directors to eleven, and 
that the increase be made chiefly, if not entirely, 
from residents of Cleveland, to the end that at all 
times a quorum of the Board, or an Executive 
Committee can be assembled without delay. 

At a meeting of the stockholders, held at the 
company’s office in Cleveland, Jan’y 23, 1856, the 
following persons were elected Directors for the 
ensuing year, to wit: 

Jacob Perkins, David Tod, Charles Smith, Fred- 
erick Kinsman, Dudley Baldwin, Robert W. Cun- 
ningham, James Magee, 

The following resolution was adopted, to wit: 
Resolved, That in the opinion of the stockhold- 
ers present at this meeting, it is expedient to in- 
crease the number of Directors to eleven, and that 
for the purpose of procuring a full representation 
of the stock, and determining upon the propriety 
of that measure, in the manner prescribed by law, 
an adjourned meeting of the stockholders be held 
at the office of the company in Cleveland, on the 
20th day of February next, at three o’clock, Pp. M. 
At a meeting of the Board of Directors, the fol- 
lowing officers were elected, to wit: 

Jacob Perkins, President; Reuben Hitchcock, 
Vice President; Charles L. Rhodes, Secretary and 
Treasurer, pro tem. 

A series of resolutions was also adopted, pledg- 
ing the company’s entire income, after the road 
shall be opened, to be applied towards the follow- 
ing objects : 

1st. For the payment of the necessary expenses 
of maintaining and operating the road, maintain- 
Ing and improving its equipment and managing its 
affairs. 

2d. For the payment of the interest account of 
the company. 

3d. For the creation of a sinking fund of $35,- 
000 per annum, payable $17,500 semi-annually 
on the first days of January and July, to a Trus- 





The North-western railroad company, we are in- 








tee to be appointed by the Board of Directors, 
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Railway Share List, 
Compiled from the latest returns—corrected every Wednesday—on a par valuation of $100.8 
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povterpent atalenietanpe 14} 137,260] 154,554| 287,413| 82,677| 4,666|none| ---- 
Old CoPy and Fall River-...| 87] 3,015,100} 314,834) 8,434,164) 649,656] 142,800) 6 | 82 
Pittsfield & N’th Adams... 1s 9 £50,000 nove 4 isu? 50,805 25,519 6 iy 
eee 1,046,6 4 none 
a 155| 5'150°000| 6°680'520 9/953,258|1,763,944| 718,703| 7 | 87% 
Western, Mass. -. ) ’ t) ’ “ ‘ q 43 
Worcester and Nashua. .... 46) 1,141,000 18, 5,394,708} 209,118} 82.959) 2 
Prov’nce and Worcester.... = oo oa 351,500 Ko Fanaa 32700 J A 
d N. Haven... 2,350," 939,000 ; 222 
Hered Provand Fishkill... |123/ 1,845,610] 2,090,124/ 4,060,869; 258,685] 119,611|none| ---- 
Housatonic .....-.-------- 110) 2,000,000) ""474,177| 2,429,006) 980,792] 18'851|uone] ---- 
Naugatuck... ---------.-- 57} 1,031,800} 673,995) 1,577,167 x none | 4 | ---- 
N.York and N. Haven-..... 62| 2,992, 2,252,647| 4,980,407} 906,018} 335,611/none| 30 
N.Haven and N.London.... = payne eee a epee me none} ---- 
N.London,W. & Palmer-.... 08, 1,007, ,527, ’ ,717|none} --~- 
ich and Worcester-...| 66] 2,122,300] '796,886| 2,596,488] 304,651) 95,456 6 
Dusulo,Corn and N. Y.....|100| 1:482'766| 1,402'244] 2,597,963| 123,147| 60,752|noue| ---- 
"and N, Y. City..... 92| °798,439| 2'587;849| 3,401,868] 254,770] 52'030|none| ---- 
Buttlo ys am 81 000} 1,030; 343,849| 507,618] 264855/10 | .-.- 
shanna....| 35 87,000} 531,318} 1,093,624) 120,849} 58 589|/none} ---- 
nag negara 14a} 8,757,801) 6,959,808 12,801,568 1,703,986) 603,010] none is 
ees elas meth aces 6 y 626,95: 2 ; none 
SET eee reine psec rie iy 
Erie ....... 10,023,958|25,126 669 ‘ none 
New Fock und Hartz aol 133] 6,716,050| 8,527,595| 8,127,388| 942,304] 154'854/none| 22 
New Y 
Northern, N. Y..------+---- 119} 1,611,527) 4,522,413] 5,435,565] 518,527) 145,733|none| ---- 
Oswego and Syracuse-..... 37 pone etree pif ne yen papers re — 
& Saratoga....| < 40,000 aiid 
nel Wasbing'n....| 64| 899,900] 1,053°234| 1,891,993| 183,959] 37'666|aone| ---- 
Syracuse & Bingham’n. .... 71) 731,614) 1,118,751] 1,636,117) Recently opened. |none} ---- 
Troy and Boston--..-..-... 27| 439,492) 493,500) 1,107,878 152, 66,407 |none| --.- 
Watertown and Rome -.... 97; 1,370,428] 854,768] 2,040,543) 393,954) 152.752) 5 
idere and Delaware....| 50] 1,000,000] 1,177,376) 2,177,376} 124,301] 44,825|none] ---- 
Gumhe d Amb: 94! 1,500,000 763,184|1,682,486| §52'456|12 
Cam en an MDOY....-.. ’ VY | wwe anne :] ? 9 ,) -oo- 
tlantic ...... 60} '240,125| 1,269,223] 1,499,185] 69,673] 61,760|none} ---- 
hema 31] 3,253,925] "798,596 4,906,838 824,082 440,447 10 120 
ersey Central ....... 75| 2,000,000) 1,632,085) 3,506. ' mee 
oe ore egg 62} 1,155,715] '351,500| 1,549,622| 233,696) 99,377| 6 | 2... 
Oumb@land Valley -....... 56] 1,099,500] 12/211] 1,191,833] 146,381] 66,994|_...} -... 
Del. Lack. & Western ..... = a 1,865,897 — In progr.| .... -..- sac coe 
Erie and North East. 150,000 ,000| --.. ----/ ....--.- watt 
Philad, & Sunbury 83 600,000} 1,200,000] 1,348,812] 89.536] 63,335]... 
Little Schuylkill .---.......| 28] -------- | -2--2--- | -------- | --+-----| -------- cai 
Northern Penn. .--------... 19} 2.530,855) 731,492] 3,287,678) ------.-| .--- ---- Tae, ere 
SS 256) 12,355,525; 7,519,096)10,801,916)3,533,338!1,829,277| 6 | 89 
Pil oad or 96/ 11,030,309| 7/438,800/19,004,180|4,321.793|2,593,915|10 | 9034 
ea Wea e Norristnz...| 38| 890390] “3re'soo| 1.274250] "200°98i| flisiads| © | A> 
hil, m, orrist'n.... , ? 2) ’ t 2 esee 
toot and Connellsville....|147} 1,339,661) 111,493] 1,869,630/In progr. 1 ne aE ne 
Sunbury and Erie .-.--.... a 2,093,740] 262,886] 2,075,650 is —" ee BOHR peirers 
OSS ee ney a Pere ee n progr,| .... ...- baasiat vated 
Baltimore and Ohio...... a 382 oo 10,809,659 |22 218,849 8,711 468 1,601,000 none 533% 
Washington Branch ....... 650,000 25,000} 1,650, t 24,981) 6 | o... 
thern Central, Md...... 2. ee 2,630,000) 5,544,733) In progr.| ........ aes 
Manan ae Oe ee cred ce eal | —— 
and Alexandria. .... 457,500} 638,622 7h ee 
os Nimeecaammaanmaes 123] 1'371;700} 1,489,012] 2;739,362| 123,466] 69,710/none| _-.. 
Pittsb’g & Steubenville....| 32] 1,221,277] 280, 914,695|In progr,| .....--- esis Nie 
Virginia Central........... 138} 2,800,636] 1,051,248] 4,184,516) 379,366] 172,391|none| ---. 
Virgima and Tennessee. ....|149} 2,500,000] 2,969,780) 5,469,780 920} 126,320) ....} a. 
Richmond and Danville... |127] 2,000,000} 1,200,000] 3,200,000] 316,309] 144.662|....] _... 
hmond & Petersb’g-....| 22} 685, 272,086). 1,060 495; 139,438} 47,003|none 
Ric 
Rich’d,Fred. & Potom’c___. 130 1,000.000} 730,506] 1,708,169] 2321172] 120,212] 7 
Wilmington and Weldon... 162} ........ | -...-... | ---.-.-- |--------]< es ae 
Wilm’ton & Manchester....|171| 1,070,775] 1,373,989) 2,330,877] 839,800| 151,064/none| ._.. 
Raleigh and Gaston... 97| 973,300 DTS 1,135,451] 173,923} 103,392| 2] __.. 
; 956,610) In progr.| ...--..- ae 
968,800 Yoooso| 214866] 206774) 8 | wa 
’ :) ] woe) eaee 
th Carolina ....... = -=-=|208| 4,188,020| 2,731,545] 7,133,848/1 788,862 dad 
ron and La Grange......| 87| '719,842 tyes 1,092,222) '251,076| 161,193] 7%| -... 
Georgia .....----..--...../211} 4,156,000] 260,991 4,416,991| 906,694) 532110| 8 | __.. 
Georgia Centrai ...........|191| 3,83%140} none 140/1,280,570| 645,774 9 | _.. 
Macon and Western......... 102 560} 167,712] 1,647,045| 350, 96,104] 10 
Montgom’ry & W.Point...../116) 1,274,600} 654,816] 1,929,416 249,128] 113,824) 8 | .... 
gouth Western, Ga...00 000! 92) 1,097,496] 466,600! 1,624,025 141,168! § * .... 





























S se $13 

3 s se 8 5 ® Ivls 

NAME a} 3 23 ES #3 |2\e 

OF S 5 ae a % |B \% 

COMPANY. 4| 2 i a0 gag Rs [3] 9 

2) & 2 5 ° ae 
a| 8 A | ee [ot =| 2 lala 
Tennessee and Alabama....| 30] 246,486] .......- 679,906 In progr.| ---- ---- enee| sees 
Tennessee and Mississ. _.... “i ee 175,840) In progr.| ---- ---- aeen| =-=- 
Memphis and Charlest’n-.../288| 2,103,177| 958,275) 3,563,362| 176,484| 102,016|....| ---- 
Mobile and Ohio........... 527| 2,300,000} 1,310,666) 3,666,991/In progr.|---- ---- oneal] cone 
SS Set 188; 642,534; none 628,303; In progr.| ---- ---- seen] sees 
N.0., Opelousas & G.W....- 360] 1,809,428] 476,143) 1,825,812|In progr.|---- ---- sees] cone 
Vicksb., Shrevep,& Tex.....{...| 111,750; none 107,895/In progr.|---- .... ween] oes 
East Tennessee and Ga. .... 111) 1,000,000} 1,500,000} 2,500,000) In progr.| -------- wna Ieehes 
East Tennessee and Va,--.-| 16) 625,425] 938,593) 1,033,781|In progr.| ---- ---- <ins| exec 
Nash. and Ohattanooga-...|151) 2,319,330] 1,497,081] 3,843,694 316,090) 112,177 none} --.- 

Covington Lina GE) cuacaien t ctuataie. | veukemin 264,973) -.---.--. ----{ 20 
Lexington and Frankfort....| 29} 431,091) 159,299] 635,363] 90,930] 34,864/....| ---- 
Lexington & Big Sandy.-.-|...| ...e.eu2 | cone -nee 428,057/In progr.| -------- adie 90S0 
Lexington and Danville....|...| 540,117} 61,525] _570,463/In progr, ---- ---- weee| **° 
Louisville and Frankfort...-| 65] 698,236] 669,061] 1,589,566) 244,014) 96,902) 6 | ---« 
Atiantic & Gt. Western....|254/ 866,939] 77,294) 613,231|In progr.| ---- ---- eae) aaa 
Bellefontaine and Ind... ...- 1,881,598] 1,260,612) 2,805,821) 238,010) 114,592\none} ---- 
ce Sein Oy ae cee es ielraaiaitay: iiiniosiaea, Waeainiy sake; Seiten ir 
Clev., Col., and Cincin......- 141| 4,473,721| 374,127| 4,546,133]1,162,601| 557,905) 9191/4 
NOV, RARGSY., ORE OMG <2] GT) cone cose | cons cece | vorsccce |acdeccse| cece once sees! voy 
Cleveland and Toledo... ...- 200) 2,675,425] 2,689,301) 5,124,629| 736,272] 396,986\10 | 79% 
Clev. and Mahoning ....... ipa mm 628,533} In progr.| ---- ---- weee| 225° 
Clev. and Pittsburg........ 133] 2,686,770] 2,516,162} 4,818,153) 450,215) 255,868)... 69’: 

Cin., Hamilt’n & Dayton....| 60| 2,100,000 1,464,364) 2,961,978] 483,620] .... -... |----| 61 
Cin, Wilm. & Zanesv’e...../131| 1,120,450] 1,131,265] 2,326,459| In progr.| ---- ---- jn===| 4 
Col. and Xenia... ....-..- 55| 1,484,550, 149,000) 1,481,723, 856,366) 187,518/10 | 82/4 

Columbus and Xenia... .... 54) 1,418,350} 311,032 1,440,447| $40,781} 168,949)....| 85 
Dayton, Xen., & Belpre...-| 63) 43 1838} 422,658) 860,496) In progr.| ..---.--|--.-| ---- 
Dayton and Michigan. .... 140} 1,076,602} 393,011) 1,185,826) In progr.| --.-----|----| ---- 

Eaton and Hamilton....--.| 42} 448,411 4994] 1,345,573) 113,859) _63,256)....| 30 

Little Miami .............. 65| 2,963,921| 1,171,785] 3,648,172) 681,562) 336,708)....| 90 
Mad River and L. Erie..... 205{ 2,451,650) 2,572,932} 4,446,661) ........|--.---.- — a 
Central Ohio.............- 138} 1,520,927} 3,485,076) 4,283,443) Recently] opened. inone! “0 
Ohio and Penn............- 187| 2,451,700] 3,219,000} 5,670,700/1,111,626) 662,117; 9 | ---- 
Pittsb’g, Maysv’e & Cin. .... | heseiniermicipanig, | Gaara $43,882) [n progr.|..---..- ecttt none 


Sand’y, Mansf. & New’k-...|127| 1,350,000 
403, 







2,206,357 8,552,357) 328,958 164,479 none! ence 





Scioto & HockingValley...-|135 .975| 609,050] 888,858/In progr.|...-..-.|---- oo 
Springf.,Mt. Vernon & P,_... 113} 1,000,000} 950,000) ..---... In progr. Jewne| ooee 
Tol., Wabash & St.Louis....|242) 2,500,000] 4,530,000) ...----. a a |---| State 
Cin., Log, and Chicago....|255) 4,196,679] 1,006,125] 2,080,433] In progr.|...- --.- [aaan} o? 
Evansv’e & Orawfordsv...../109} 706,945) 1,177,596) 1,844,541) 127,400 52|----| core 
Ind. and Cincinnati... 88} 1,213,723] 1,442,859] 2,178,461| 356,012 | 60 
(ndiana Central............ 66} 608,829] 1,251,387] 1,669,090] 321,400) 186,224) ___- ; 50 
Ind., Clev. & Pittsburg....| 83} 834,157| 1,101,971] 1,671,544|........]..------|none| 20 
Jeffersonville...........-.- 66; 1,014,252} 694,000) --.---.. 206,544) 94,518 none! ---- 


Lafayette an@ Indianapolis.| 64) .. 
Madison and Indianapolis..| 87) 1 


New Albany and Salem... .|288} 2,535,121 


Peru and Indianapolis ..... 73) .. 
Terre Haute and Ind... .... 73 











> re _ — Is?'d...-/182| 3,141,500} 2,387,155) 5,214,152|In progr,|...---..|... 
icago and St. Louis. .... Rey Pai, eangaen of es 
Chic., St.Paul & F’d du Lac.|178| 2,300,000 1,325,000] 3,625,000|In progr,| --.- ---- yme paw 
Galena and Chicago...-.... 298| 4,334,800] 1,189,304] 5,866,263/1,506,710| 942,231/17 [113 
Illinois Central ............ 707| 1,419,440/18 001,426) 17,698.099) 1,532,118) .... .... anon OO I 
Peoria and Oquawka --...- 93) 669,889} 818,454) 1,388,342|In progr.|....---.. eane| ‘edae 
Ohio & Miss. (Wst.Div.)..--|147| 1,780,295| 3,292,403] 4,870,586|Recently|opened. |....| ---- 
Terre Haute and Alton..... 178) 2,281,420) 1,256,000) 3,537,424/Tn progr.|..--...- ad eo 
Detroit and Milwaukee. .... 185] 838,000| 1,128,964! 1,966,969] In progr.|-..- -..- atom pee 
Mich. Central ............- 282] 6,021,916] 6,142,023) 10,300,147/2,215,283) 879,656|....| 95 
aeioh. Souttn. & N. ind Lacie 475| 6,928,900 6,819,224 11,645,208 2,410,000} 875,000)10 | 954 
reen Bay, Mil. & Ch...-.. 155) 764,075) 442,726) 1,193,765/In progr.) ....--..|.... | wees 
Milwaukee ‘and Miss... -|200 988,605 1,827,584 2,704,096 687,940] 307,682/17 | 85% 
ilwaukee atert’n....| 72| 354,861| 132,000] 514,238|In progr,|_... ...- |---- ian 
Milwaukee and Horicon....| 92) ..... oa en _ 31,000 i ae aoe wese 
Milwaukee & La Crosse...) 69) coon cece | cccccunn | accccece ee ee | --ms 
Racine and Miss...-....... a a) een | ae ae ones 
Hannibal & St. Josephs-..-|...| 292,351) 580,000; $23,310|In progr,|........!.... | woe 
North Missouri........--..| 13] 1,138,208} 684,294) 1,093,336|In progr,|........|_... ones 
epee 130}; 2,803,692| 3,903,174 6,463,726) 160,000) In progr. -..-| one 
St. Louis and Iron Mt..-...}... - 186,115|In progr.| ........ |-n--| ---- 
PIED citensnienenndeenen 49! 3,743,000! ........ 6,564,852| 628,850) 416,756’ 9 10 
U. 8. GOVERNMENT SECURITIES. 
ye — ‘ OFF’D. —. 
erct, Perc Perct. Perct. 
Loan, 6 per ct,...-.... 1856..103%% ..... Loan, 6 per ct.....--.. 1868..116% = ..--- 
Do. 6 do ....---.1862..1105%  ..... Do. 6 do. coup’s...1868_.116 % cesee 
se ene: 1867..1165% 116% Do. 5 do, Tex. ind..1866..106%  ..... 
STATE SECURITIES. 
Maine, 6 per ct........ 1870..101 104 Indiana, Can.Loan, 6 perct... ... ee 
Massachusetts, 5 perct.1859.. 97 99 Do. do.pref. 5 do. .. .... 20 
Do. OB ccncaecil 100 101 Kentucky, 6 per ct.cp.1869-72_100 101 
New York, 6 per ct.1860-62..106 — ..... Louisiana, 6 do. cp, long... 89% 9014 
- ° h pe os aie : 4 cp.1870-99.103 4 1044 
0. 0. ms 0. a Se " pre 
Do. 6 do. 1872-73..117 Missouri, 6 do. cp,..1872.. 86 87 
Do. 5% do. 1860-61..103% ~.... N.Carolina,6 do. cp,..1873.. 99 duet 
Do, 53 do, --1865..104 -... Ohio, 6 Baivseses 1856..100 101 
Do. 5 = do, 1858-60..100 101% Do. 6 do.......1860..103 104 
Do. 5 do, -.1866.. 103 Do. OD GB wccnes 1870..108 110 
- _ et 59-64, .... eoce im ; = eccces — 111 
abama, A. CRPcncoanscnn, neces , Di cndean sebeniiade ones 
California, 7 pee + 86% — § Qiecccccssacse 8534 86 
Georgi 6 de, do... - 98 eone ‘ 5 do. cp...1877.. 87 88 
Illinois Tat, Imp. 6 per ct.1847_105 e--» Tenness. 5 do, cp......... --.- 80 
Do. do. 6 do. Int’est. 67 70 Do, 6 OX, Giaceseene 9536 9634 
“mene 84 Virginia, (6 do, cp...1886,. 95% 96 





Indiana, 5 4 
Do. 2% do.easeee 57 


974,800 


647,500] 1,580.881| 3,237,381|....-...|--..-... 
5,281,848) 6,643,189] 645,827| 371,402\none 10 
858.314) .......- 150,000} _90,000|none; 15 
604,355] 1,502,166] 287/512] 189,702/10 
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Railroad Bonds. 
The following quotations are ex-interest. 
S 
NAMES z g + od 3 
oF Description of Bonds. “| Interest pay- | 32 
COMPANIES. 23 : g| “‘abie” | EB! g | & i 
< Fe a} A o|< 
Alabama and T: RIVE? co ccue $838,000/1st mortgage, convertible....| 7|1stJan,1st July|N.Y. |1872 | ----- 85 
Buffalo and State Line...-.----------| 600, 0, ” inconvertible ..| 7 April, acuker” “ 11866 eos] onee 
Bellefontaine and Indiana--..-...-.--.- 600, Do. convertible....| 7|Jan’y, July ...| “ [1866 90 | % 
Do. GR wennecsncane 200,000] Real estate, convertible... ..-- 7\Jan’y, July ...| “ {1858 90 | 92% 
Do. GO, cece ccccccee 200,000|{ncome, guar. Cl. Col. & Cin..| 7|/Feb’y, August.) “ [1859 | .--..|+---- 
Central Ohio............------------ 1,250,000/1st mort. conv. east. sce. -...| 7|Divers ....--- “ 1861-64 | .---| 77 
DO, nner cnee care cone neon eens 800,000/2d do. inconvertible ...--. 7|March, Sept...| [1865 70 | 7 
Cincinnati, Hamilton, and Dayton ...-| —500,000/1st mortgage inconvertible...| 7|20.Jan, 20.July| “ [1867 | ----- 93 
_ Do do 0. ----| 465,000/2d do. do. .-.| 7/May, Novemb.| “ {1880 80 | 83 
Cincinnati and Marietta.......-----.-| 2,500,000/1st mortgage, conv. till 1862..| 7|Jan’y, July...| ‘ [1868 75 |} 80 
Cincinnati, Wilmington, and Zanesville} 1,300, Do convertible-...| 7/May, Novemb,| ‘ /|1862 ----| 90 
Cleveland, Painesville, and Ashtabula.| 567,000} _— Do. inconvertible..| 7|Feb’y, August.| “ /1861 |----- 924 
Cleveland and Pittsburgh, ............ 800,000 Do. convertible....| 7|/Feb’y, August.| “ /1860 | ----- 93 
; = ee 1,200,000 Do. on Branches...| 7|/March, Sept...) “ [1873 |----- 85 
Cleveland and Toledo .......-.------- 525,000} Do. inconvertible ..| 7|Feb’y, August.| “ /1863  |----- 876 
Chicago and Mississippi......-.-..---.- 800,000} Do. conv. till 1857 .| 7|April, October.) “ 1862-72 | ----| 86 
. Do. ee new anne aeee 1,200,000 Do. inconvertible ..| 7/April, October.| ‘ (1862-72 | ---.| 86 
Covington and Lexington.........-.- 400,000} Do. do —_—...| 6|April, October.| “ [1862 73 | 76 
0. Ch éseneenanee 1,000,000|2d mortgage, convertible ....| 7/March, Sept... “ [1883 | ----. 65 
Delaware, Lackawanna, and Western.| 1,500,000|Ist mortgage, do, -...| 7|April, October.| “ (1875 | 90 
Fort Wayne and Chicago........ .... 1,250,000 Do. conv. till 1863..| 7|Jan’y, July...| “ [1873 75 | 80 
Galena and Chicago .-...........--.- 2,000,000 Do. inconvertible ..| 7|Feb’y, August.| “ (1863 98 {100 
0. GO, wcece none eooe cane 2,000,000 |2d mortgage, do. ....| 7/May, Novemb,| “ (1875 90 | 91 
Great Western (Lilinois). ........-... 1,000,000|1st mortgage, do.  -...|10/April, October.| “ {1868 86 } 90 
Green Bay, Milwaukee, and Chicago-. 400,000 Do. convertible -...| 8|10.April,10.0c.| “ (1863 94 | 9 
FCHCTSONVINS 220 2200 cone one cae ence 300,000 Do. 2d sec. inconv..| 7|April, October.} “ [1873 sacco] 06 
Indiana Central. .-.....- ocee ence ence 600,000 Do, convertible ....| 7|/May, Novemb.| “ (1866  |----- 90 
Indianapolis and Bellefontaine... .... 450,000 Do. 0. ----| 7|Jan’y, July .../ “ 11860-61 } -...| 92 
Indianap. & Cin’ti (for Lawb, & U.M.)} 500,000 Do. cony, till 1857..| 7|March, Sept...| “ [1866 a 
La Crosse and Milwaukee-............ 950,000/1st mort. Ist sec. conv, till 1864| 8|May, Novemb.| “ {1874 | ----- 85 
Lake Erie, Wabash, and St, Louis -...] 3,400,000|1st mortgage, conv. till 1859..| 7|/Feb’y, August.| “ [1865 = | -.--- 76 
— ¢ Miami ~-..-... .-.- .--+ +--+. +000 1,500,000/ Do. inconvert. .....| 6|2.May, 2.Nov.| ‘ (1883 78 | 80 
Michigan Central... .. -| 1,000,000) No mortgage, convertible ....| g|April, October | Bost. {1860 98 |100 
= Do. anes eens econ coun sece 600,000 Do. do,  ..-.| g|March, Sept,..| ** /1869 99 |100% 
lilwaukee and Mississippi .......-... 600,000} 1st mort. Ist sec. conv. till 1857 | giJan’y, July ...| N.Y, |1862 97 %| 99 
Do, Oe  -xenssewenns 650,000 Do. 2d do. | g|April, October, “ {1863 94 | 95 
Do. GO, cee cccecces 1,250,000} Do. 3d do.  1860| 8|June, Decemb.) “ [1877 9 | 91 
New Albany and Salem ...-......-... 500,000} Do, Ist section.........|10|April, October.) “ 1858-62 | -.... 101 
. be DR ntiacentenaa see 2,325,000] Do. oth. sec. con. till 1858) 8|May, Novemb.| “ 1864-75 | ----. 80 
poe 1erN CrOss,.....----- ---- === ---- 1,200,000|1st mortgage, convertible ....| 8\Jan’y, July...| ‘ /1873 90 | 94 
De TG BND niin caw dckecotsansu 1,000,000 Do. do. eee Feb’y, August.) “ (1867 90 |100 
Ohio and Pennsylvania... ............ 1,750,000 Do. do. ----| 7/Jan’y, July...| “ (1865-66 | 92 | ¥5 
Pe a ees 2,000,000/Income, convertible .....----| 7|/April, October.| “ [1872 80 | 81 
a canayivania (Central) .. 20. ccc cece 5,000,000/1st mortgage, conv. till 1860..| 6|Jan’y, July ~..| Phila, |1880 2 | 9 
Sulote and Hocking Valley 300,000 Do. 1st sec. conv ..| 7|/May, Novemb.|N.Y. |1861 ee. -| 83% 
teubenville and Indiana. ............ 1,500,000 Do. convertible ....| 7|/Jan’y, July...}| “ (1865 /...-- 7 
Terre Haute and Indianapolis........ 600,000 Do. do. ....| 7|March, Sept...) “ |1866 _|-....).---- 
Terre Haute and Alton .......-.. 22. 1,000,000 Do. do. ---.| 7|Feb’y, August.| “ '18627"721 75 | 77 
Do. GR dasanicaisnce 2,000,000'2d do. do.  ...-| 8'Feb’y, August.) “ 1870 76 | 77 
- The following quotations include tne accrued interest. 
= Satoh hiatlaidenere 
NAMES eg s og ; 
OF 558 Description of Bonds. | Interest pay- | 55 3/3 
COMPANIES. gH 2) able. BS $ | gla 
—) < om Ar A o|/4 
Baltimore and Ohio... -.......-...---- 2,500,000] Mortgage... ---------------- 6|April, October] Balt. |1885 8436{ 85 
. Do. Wh. ndecanncssnacivenel Rae Dh ncccsatceusaccadsont GRIME: GUNN onalGten [amen 8644} 88 
Chicago and Rock Island, ......------ 2'000,000/1st mortgage, conv. till 1858 .| 7|/10.Jan. 10.Ju'y|N.Y. |1870 92 | 9234 
Peete 3,000. Ist mortgage.... -..-----.--- | 7|May, Novemb. “ |1867 107 34 }108 
Ds Kv enn nenmewnnecua eeu 2d mortgage, convertible ...-| 7/March, Sept...| “ |1859 97 36} 99 
Do. owencscs Sd mortgage ..-.-.--.--- «--- | 7|March, Sept...) “ /1883 95% | 9634 
Do, we ceen ee Not conv. Sink. Fund, $420,000} 7\Feb’y, August.| “ {1875 89 | 89% 
DA ss epanueendeacuscionenne Convertible, Inscription...-.- | 7|Feb’y, August.| “ /1871 82 | 82% 
7 Do. | eelerne sere cemconnnien Convertible ..........-.....-| 7/Jan’y, July...| “ |1862 8534} ---- 
NE SE canannagamnneaumcicaiel 1st mortgage, Inscription ....| 7|/Feb’y, August.| “ [1869-70 | 96 |100 
a = snd Nabcenaeaenaasl 2d do. do. = ----| 7/16.June,16.Dec| “ {1860 8344} 84 
- SA. “vupewes'enbanieutaiatinee 3 8d do. convertible ....| 7)/May, Novemb.| “ {1870 66 4| 67 
AREER NR 17,000,000] Mortgage, inconvertible.. .--- | 7|April,October.| “ |1875 884 | 884 
Mic Do. (Free Land)......-.... 3,000,000] M’ge 345,000 acrs-priv.7 shar’s| 7|/March, Sept...| ‘ |1860 88 { 89 
ichigan Southern .. .... ....-.--.--- 1,000,000/1st mortgage, inconvertible -.| 7|May, Novemb.| “ |1860 92%4| ---- 
1,800,000] Do. do.  ..| 7;/May, Novemb.| “ {1861-72 | 83 | 833g 
750,000| No mortgage, do. --| 7\June, Decemb.| “ /|1855'60’6| 78 | 80 
1,000,000) 1st mortgage, do. --| 6\Jan’y, July --- “ |1873 = [.---- 97 4 
1,000,000 Do. do. --| 7\Feb’y, August.| “ /|1861 9234| 95 
Ne 0. Goshen Branch ..... 1,500,000 Do. do. .-| 7|Feb’y, August.| “ {1868 83 | 84 
or ONE OUR si dake narnancn ates 8,287,000] No mortgage, . _ ~-| 6/May, Novemb.| “ |1883 87 | 87% 
e: Do, dO, concen anne -e-=----| 3,000,000| No m’ge conv.from June 57-59| 7|15.June,15.Dec} “ 1864 (101 4 {101 4 
anama, Ist issue .....-.---.---.----| 900,000|/Convertible till 1856 ....-.... | 7\Jan’y, July...) “ 1866 103 105 
Rear, 20, 80. ann nnee anne anne anne 1,478,000} Do. till 1858--...... | 7\San’y, July.--| “ [1866 [103/106 
eading, issued 1843. .............-.. 1,573,000) Mortgage, inconvertible -...| 6|Jan’y, July... Phila.| 1860 | aces] --0- 
Do. do. 1844, 48, 49......... ,300,000) Do. convertible -..-.. | 6|\Jun’y, July...) “ |1860 {| 90 | 91 
OO Ge Deinnccenicnnn 3,469,000 Do. _inconvertible -...| 6!April,October.) “ (1870 | 86 | 86% 
' (Off’'d|Askd Off’d) Askd 
CITY SECURITIES. ‘Int’st payable.|p. ct |p ct. CITY SECURITIES. Int’st payable. |p. ct./p. ct. 
| a } oor 
New York. 7 per ct,....... 1857 (( Feb’y, May, {100 |.---- Milwaukee, 7 per ct. coup..---- X)| Divers -..----- { 81 | 8129 
Do. 5 do. ....1858-60 August and | 97 } --...||New Orleans, 6 per ct. cp. R.R. X|_ Do. -------\ ----| 78 
Do. 5 do, ....187075 | ¢ November ..}100 .---||Philadelphia, 6 per ct...187698 |Jan’y, July...) 90 | 90% 
Albany, 6 per ct, coup..1871/81 X/Feb’y, August.| 96 | 97}4/| Pittsburgh, 6 per ct. coup. .---- X| Divers --.----) 76 | 77% 
Alleghany, 6 per ct, coup. ......X\Jan’y, July ...| 64 { 69 |/Quincy, 8 per ct. coup..---1868 X|Jan’y, July...) ---- 
Baltimore, 6 per ct.----1879-90 _|Quarterly..-.. 97 { 98 ||Racine, 7 per ct. coup. ---- 1873 X/10. Feb’y, Aug: 81 | 8 
Boston, 5 per ct, coup.....--... X/April October.) 98 |100 |/St.Louis, 6 per ct. coup...Long X| Divers ....---; 79 | 80 
Brooklyn, 6 per ct. coup.-Long X\Jan’y, July...| 99 |... Do. do. Municipal...X/ Do. «.-...- 79 | 80 
Clev’?d, 7 per ct. cp. W. W. 1879 X|_ Do. do. .-.| 99 |10044|/Sacramento, 10 p.ct. ep. 186274 X} Do. -..---- 78 | 80 
Cincinnati, 6 per ct. coup. --....X|Divers ....... 88 | 89 /||S.Fr'cisco,7p.c.cp.1865,pay.N.Y. X|May, Novemb-}.---- 82 
Chicago, 6 per ct. coup.-187377 X/Jan’y, July...) 88 | 89 10 p. ct. cp. ----- 1871 X . do, .| 9236) 93 
Detroit,7 per ct.cp. W W.1673-'78 X|Feb’y, August./101 [102 Do. 10 do. pay. N.Y... X/Jan’y, July....( 98 {105 
Louisville, 6 per ct, cp...1880-83 X|Divers ...... .{ 7834| 7934/|| Wheeling, 6 per ct. coup.---..- X|Divers ....---| --.-| 70 
Vo nphis, 6 per ct coup...1882 XiJan’y, duly... '.....| 724 |/Zanesville,7 do. evccns & anne! OT 




















Cincinnati Stock Sales, 






By KIRK & CHEEVER. 
For the week ending February 5th, 1856. 

BONDS. Per ct, 
Marietta & Cincinnati, 7 per cent. Ist Mort. ....----...--70 
Cin. & Mw, 10 per ct. R’al Estate, Butler & Meredith.40 
Indianap. & Cin., 2nd Mort. 7 per ct. -------------------.77% 
Cin., Wil. & Zanes 2d Mort. 7 per ct. ------.------------- 60 
Covington & Lexingtou, 2nd Mort. 7 per ct. -.- ---65 
Ohio & Mississippi, 2nd Mort. 7 per ct.--.-.----- --45 
Covington & Lexington, 10 per ct Income ----.-.-.-.---62 
Little Miami, 6 per ct. Mort. ..---------------- .---.----.90 
Cin., Ham. and Dayton, znd Mort. 7 per ct... -.-----.---.-88 


STOCKS. 

Cin., Wilm, and Zanesv., 20.—Cin , Ham. and Dayton, 63,— 
Col. & Xenia, 824 —Cincinn. & Chic., 9/4.—Central Ohio, 15. 
—Covington and Lexington, 20.—Dayton and Western, 20.— 
Eaton and Hamilton, 30.—Fort Wayne and Southern, 10.— 
Indiana Central, 60.—Indianapolis and Cincinnati, 60.—Little 
Miami, 89.—Mad River and Lake Erie, 19.—Marietta and Cin., 
17 —Ohio and Mississippi, 5}4.—Hillsboro’ and Cincinnati, 17. 
—Junction (Indiana), 10. 


By HEWSON & HOLMES. 
For the week ending February 6th, 1856. 


BONDS. 
$6,000 Coving. & Lex., 10 per ct. Income. -.---.---- 62 (dint) 
2,000 Ohio & Miss. 7 per ct. 2nd Mort ----....---45 «“ 
6,000 Coving & Lex., 7 per ct. 2nd Mortgage----- 65 « 
2,000 Do. do. oO. =— / 
1,000 Hillsboro’ and Cin , 7 per ct. Ist Mort -..... 50 bo 
3,000 Little Miami, 6 per ct., due in 1883--.-.---..-81 
2.000 City of Maysville, 6 per cent .----~-------. 40 bs, 
1,500 Marietta & Cin.,7 per ct. Domestic. ...- .---50 . 
3,102.50 Little Miami, Divid. Scrip Dec’ber issue. .80 
; Do. do. June do, ..90 
STOCKS. 
200 Shares Ohio & Mississippi---.--.------.----.- 64 “ 
100 * “ Clete earn, SR RR Se 6% * 
319 “ of ©  Sededuantitenstheie 4 “ 
300 & a“ ©. - 2 eee eed 5X “ 
212 sc “ “ NE Eto 5% “ 
40 “ Covington & Lexington --.--.--.--...-- tie 
2 “ “ ee re eee 18 “ 
50 “ Little Miami .... .......- ...- 220+ <e--- 90 
4 “ “ “ a A Se 
46 “ (Cincinnati, Hamilton, & Dayton--.-.-- B24 
25 “ “ “ oh ae ees? 62 
61 “ Peru and Indianapolis ......-...--.--. 16 
14 “ Columbus & Xenia-..............-... 85 
85 ‘“ Indianapolis and Cincinnati ----.----.-- 60.4 
112 “ Cin. & Chicago..........-...-....----. o% * 
180“ ts OE get ell a ee oy «& 
a 25 


Dayton & Wentettieccs .<< ccna secs nen 








Marie & Kanz’ Money Circular for the 
European Steamer of the 13th inst. 
[TRANSLATED EXTRACT. ] 

New York, Feb’y 11, 1855. 

Since our previous advices of the 5th inst., an 
extraordinary activity has prevailed at the Stock 
Exchange, accompanied by the most important 
rise that we have had to record for months fast.On 
the 6th the market was still held in check by the 
advance in the rate of Sterling Exchange, and the 
unexpected renewal of Specie shipment. This 
circumstance is doubtless only temporary, being 
mainly caused by the obstructions to the exports 
of produce, in consequence of the extremely cold 
weather, which bas interrupt: d, for six weeks past 
the navigation of the great rivers, and many of the 
most important harbors. But, on the 7th, news 
was received of the final passage of the Tezas In- 
demnity Bill, by which the Treasury of the Unit- 
ed States will disburse about $7,750,000 in Gold 
in the course of ninety days, five-sixths of which 
will be distributed over New York, Philadelphia, 
and Baltimore, at about the same time; the Go- 
vernment began also to pay out in coin the $3,- 
000,000 of the Mexican Indemnity, the greater 
part of which will be remitted to England—the 
balance remaining here. And finally the advices 
per Persia were received on the 9th, with Liver- 
pool dates to the 26th of January, confirming the 
proposals of an early peace, and reportiog a fur- 
ther rise of 34 per cent in Consols. 

These different circumstances have inspired a 
general feeling of confideuce on all points,and ren- 
der the prospects of an easy Money market al- 
most a certainty, for several months to come; and 
under these impressions, speculation has been ex- 
tremely active. Thus far, the advance has been 
chiefly confined to Railroad Stock; but on City 
Securities and Bonds not dealt in at the Stock Ex- 
change, there has been as yet no corresponding 
movement. 

State Stocks firm, at an advance, Missouri and 
Virginia active at 1 per cent. rise, and Louisianas 
are 2 per cent up. City Bonds are more firmly 
Sacramento and Sa 





held, with moderate sales. 
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Besides this, the delays arising from the want of 
funds, necessarily cause an increased outlay. The 
actual cost per mile, however,will not exceed $40,- 
000, which is stated to be not over one half the 
cost of the same length of the Pennsylvania road 
next to Pittsburg. The loss on sales of bonds, in- 
terest, land damages, and some other expenses 
are not included in the above; and when ascer- 
tained will probably increase the amount about 
one-fourth. As only $153,000 are required to pre- 
pare the roadway for the superstructure, it will 
be seem that if means are forthcoming the road 
may easily be completed for use before the next 
season of low water on the Ohio. 

Nearly all the President’s report is taken up 
with a discussion of the financial difficulties of the 
company. Various causes impeded the action of 
the Board in pushing forward the enterprise early 
in the season. A committe had been appointed 
to examine into the company’s finances. This oc- 
cupied their time and attention till the early part 
of March,the result showing $2,100 and one thou- 
sand dollar bond constituted their whole untram- 
meled stock for commencing work. Some county 
bonds, however, were recalled and sold; and on 
a pledge of some others a loan of $20,000 was ob- 
tained. These hypothecated bonds have since 
been paid off; as also nearly all the bills outstand- 
ing against the company, at the close of 1854, then 
amountiog tu $224,853. From the city of Pitts- 
burg there have been received $116,000 in bonds; 
and from the county, $353,155, making a total 
of $469,155. Several of these which had been 
pledged in banks as collateral securities have 
been sold at prices considerably below par value. 

On the present Board’s entering upon their du- 
ties, they found that there would be a large defi- 
ciency in the means provided for executing the 
trust assigned to them. The first step according- 
ly, by virtue of authority granted them, was to 
mortgage the road, for $800,000, which was con- 
sidered amply sufficient to complete the work. In 
the then existing condition of the money market, 
however, the sale of these was found to be an im- 
practicable task. The public had become alarm- 
ed, in consequence of the investigation, and re- 
fused to touch their securities. The most untir- 
ing efforts were made both at home and abroad 
but without success, except a few partial sub- 
scriptions made on the Continent, conditioned up- 
on a full subscription of the whole mortgage. 

In July,application was made to the City Coun- 
cils of Pittsburg for their advice and assistance. 
After due deliberation, they refused further aid 
on the’ ground of the want of due authority.— 
The Board were consequently under the necessi- 
ty of obtaining further loans on pledge of their 
boads as security. After much difficulty, $70,000 
were raised, and this sum has since been increas- 
ed. The contractors were then enabled to pro- 
ceed with operations. The rates on which these 
sums were obtained are considered to have been 
unusually satisfactory, being considerably below 
nine per cent per annum. Since last March, the 
average monthly expenditure on construction has 
been more than $37,000. That the work, though 
laboring under embarrassments, will be finished, 
and prove productive is considered as beyond dis- 
pute. 

In accordance with a recommendation in the 


»| of $100,000 on buildings, the company are to pay 


:|season, 22 miles, extending from Madison to Moz- 





the Directors to lease the road to such parties as 

will complete it in the shortest time and on the 

most favorable terms—subject to the stockhold- 

ers’ approbation, at a special meeting to be called 

for that purpose. 

The following is an abstract of the company’s 
GENERAL ACCOUNT. 


Engineering instruments and furniture... $42,333 

Grading and bridging............ coco. 799,677 

Stations and real estate............... 90,256 

Right of way and Jand damages........ 27,196 

App’n road in Virginia.... .... .... 2+. 192,274 

Superstructure in Pennsylvania......... 56,084 
Discount, exchange, commissions,interest 

Wicdde occa unde ocuéceke adenccde cnx aanee 

COUPONS cand coed seve dns oes Seve voce 46,162 

Equipment... cece cece cove cece cocccce 20,147 

Collateral security account............. 213,000 

Bank of Pittsburg in trust.... ......... 80,0 

Miscellaneous accounts................ 53,424 

$1,919,002 

Capital paid in—City of Pittsburg...... $550,000 

County of needa . 500,000 

= Individuals.. 149,000 

Debts to contractors in stock........... 53,784 

eo cash... 64,170 

Bills payable.. J «ea-vece ER 

Chartiers Valley Railroad Company vous 60,000 
Mortgage | ON AON 6a de sacs $50,000 
collateral..... 293,000 

——— 343,000 

MCCOUUIS payable. oo. ccc covcccecs cece 87,721 

$1,919,002 





North CarolinajRaiiroad. 

This road, we learn, has at length been complet- 
ed, and cars are daily running through from Golds- 
borough to Charlotte. The opening of this road 
will no doubt open new sources of wealth to the 
gallant old North State. 





Milwaukee and Mississippi pi Railroad. 

The seventh annual report, being for the year 
ending 31st December last, has just been publish- 
ed, and shows their affairs to be in a highly satis- 
factory condition. In April last, a contract was 
executed for completing the road from Madison, 
its present terminus, to the Mississippi, by No- 
vember, 1856. The road is to be first class in ev- 
ery respect. The length of this extension is about 
100 miles ; and for its construction, including right 
of way, fencing, cattle-guards, and an expenditure 


$2,014,500, as follows; $1,230,000 fn company’s 
bonds, $250,000 in mortgages of stockholders tak- 
en in payment of stock, $100,000 in cash, and 
$424,500 in stock of the compapy—all taken at 
par. But for the unfavorable character of the 


amanie, would have been put in operation last De- 
cember. The chairs, rails, &c., have been deliv- 
ered some time, and this section will certainly be 
completed to that point in May next. In October 
last, the company received 2,200 tons of rails in 
Milwaukee; and 7,800 tons additional, all weigh- 
ing 58 lbs. to the yard, have been purchased, and 
will be delivered at the opening of navigation.— 
This will suffice to lay the road to its western ter- 
minus at Prairie du Chien, The requisite chairs, 
spikes, &c., have also been purchased. The work 
thus far has been satisfactorily carried on, and no 
doubt is entertained of its completion in the time 
specified. 

The company had previously made two issues 
of mortgage bonds to the amount of $1,250,000, 





report, the stockholders passed a resolution,urging 


required $1,230,000 additional, it was feared that 
the execution of another mortgage would embar- 
rass their affairs; and it was accordingly resoly- 
ed to make a new issue to the amount of $2,500,- 
000 sufficient to pay their contract and the first 


and second mortgages. This was done in May 
last, the bonds bearing eight per cent. interest, 
payable semi-annually, and being made redeem- 
able in 1877. At the same time, $50,000 per an- 
oum from the earnings were by resolution set 
apart as a Sinking Fund, to be employed exclu- 
sively in re-purchasing the mortgage bonds, when 
these can be obtained at par or under. This ap- 
propriation will be sufficient to pay the principal 
at maturity, and though drawing rather heavily 
upon present profits, the measure meets the ap- 


00| probation of stockholders and Eastern capitalists. 


Of the above new issue $650,000 were, in June 
last, prepared and paid to the contractors, and 
$600,000 more will be sold or delivered to the 
Same parties, this present year. The remaining 
$1,250,000 will be issued as fast as necessary to 
redeem the other issues. This is secured by a 
first mortgage on 63 miles between the Wisconsin 
and Mississippi rivers, and on the remainder is 
made subject to the payment of the bonds referred 
to. Fifty thousand dollars, being the first appro- 
priation to the Sinking Fund, were paid last Dec. 
to the United States Trust Co. 

The total stock payments, at 3lst December 
last, were $1,826,428 81, and the funded debt 
amounted to $2,400,000, as follows : 


10 per ct, mortgage bonds payable 1861. $74,000 
8 a ss 1862. 526,000 
8 . ° 1863. 650,000 
7 construction ‘“ 1859. 500,000 
8 Sink. Fund ° 1877. 650,000 

Teta ccc cece cece coce cece cove os $2,400,000 


Of the construction bonds $38,500 are on hand, 
and $12,000 have been already converted into 
stock. 

The total expenditures for all purposes amount 
to $3,578,757 80, of which $635,242 80 have been 
expended on that part of the line west of Madi- 
son, besides $20,379 12 for right of way from 
Janesville to Monroe, and for depot grounds at 
those places. 


The estimated cost to complete the main line to 
Prairie du Chien, and the line of the Southern 
Wisconsin road, to Monroe, according to the con- 


WRONG OE Wiis ce. cave sets dace seeds $2,179,258 00 
and the resources are as follows: 


Uncollected stock subscriptions, including amt. 
unpaid on 2,828 shares of stock held by the com- 


| ACCES o ee --. $822,461 19 
Farm mortgages unsold deeeweee sees 401,300 00 
Construction bonds do.............. 38,500 00 
Stock charged to contractors for which 
the company hold securities...... 200,000 00 
Cash on hand, proceeds of bonds sold 
on account of contractors......... 
Sinking fund 8 per cent. bonds...... 
Milwaukee City Bonds............. 
Add ties paid for right of way pur- 
chased beyond Madison, to be re- 
funded by contractors.... .... 2... 
Add first mortgage bonds which may ® 
be issued on line of Southern Wis- 
consin road between Janesville and 
Monroe at the rate of san 000 a 
MAG coce ones cane case duaciscunac 


sere ceeese 


9 201000 00 


350,000 00 
$3,002,426 98 








maturing in 1861-2, and ’3. As the late contract 


* 


Total expenditure to 31st Dec, last, on main line 
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and Sothern Wisconsia road, including the eight 
miles now operated from Milton to Janes- 
ville.... eeee Ceee eee eee Fees Seee - «$3,578,757 
Amouni'required to complete main line 

to Prairie du Chien and 8. W. R. to 


Monroe eeee eee eee Cee eee eee 2,179,258 


Bota ooo. vines voce occe vee seve 000,000,010 
Additional equipments contracted for, 
in anticipation of the completion of 





PE dikh.nnes cpeebese aese costs. GAD 
Total cost of road............... $6,000,000 
Miles, 


Length of main line.... 1... ce.0 ceee coon ee 195 
4 line of S. W. to Monroe........... 44 
” 0 Ee 


Average cost of road, inciuding side tracks, 
equipment, depot grounds and buildings, and all 
other expenditures, $22,400 per mile. 

The earnings for the first year after the com- 
pletion to Prairie du Chien, are estimated at $1,- 
500,000. To these are to be added those of the 
Southern Wisconsin road which will not be less 
than $200,000. Taking the whole, however, at 
only $1,500,000, and allowing for working expen- 
ses 60 per cent, which is 10 per cent more than 
the actual cost thus far, the net profits would still 
reach $750,000, or twelve and a half per cent. on 
a cost of $6,000,000. Considering that a large 
amount of this cost is represented by bonds bear- 
ing eight per cent or less, it will be seen that the 
dividends can be increased in a corresponding de 
gree. 

The gross and net earnings for 1854 were $458,- 
846 and $307,652 respectively. The business for 
1855 was— 


PASSONZETS .... wooo. voce 
Freight 2.00 vos cece voce cece cove ce 


seve coos oe -$208,100 13 
483,743 81 


$691,843 94 
Showing an increase of gross earnings of $234,- 
976 16 over the previous year; though no addi- 
tional length ofroad was operated. The workiag 
expenses were $273,797 06, leaving as net profits 
$417 448 738, or 60 per cent of gross receipts. 
On the 30th of June last, the directors declared 
a cash dividend of five per ceat, from the earnings 
of the six previous months, and on the 9th inst. a 
further dividend of five per cent, payable in cash, 
and seven per cent in stock, making a total of 
seventeen per cent. for the year ending 31st Dec, 
last. 
Net earnings for the year.... .... ... $417,443 78 
Less interest on funded 
debt.... cece cove ooo 156,675 00 
Less July dividend..... 42,547 02 
Less Jan’y do. 5 per ct. 
GED okne Seow te0c cece: «649,701 9 
Less Jan’y do. 7 per cent 
stock,$50,000 of which 
represents the sum de- 
posited to credit of 
sinking fund........- 





66,908 66 





813,922 58 
Surplus for the year.... .... .. $108,521 16 

To which add surplus set apart for the 
previous ygar Of... ..0. ee. see 64,048 65 


Making a surplus fund at this time 

ME ancaweve csds cone see sone cone seer ee OP 
—Which has this day been set apart and appro 
priated by the Directors to the relaying the track 
as may be required, to meet contingencies and the 
payment of the construction bonds payable in 
1859. 

The branch from Milton to Janesville, about 








eight miles, was built in 1852, and has proved to 
be a very productive work. Since its opening, the 
people along the line of the Southern Wisconsin 
road have expressed a strong desire to have it ex- 
tended to the Mississippi, offering to contribute 
liberally to such an object. As the creation of 
any floating debt was contrary to the Directors’ 
policy, though recognizing the importance of the 
work, they did not see fitto divert the funds for 
the construction of the main line from that object. 
Last year, however, they gave assurance that on 
a sufficient subscription, they would undertake to 
build 85 miles from Janesville to Monroe. Since 
then,the City of Milwaukee has issued bonds to the 
amount of $300,000, and from other sources $362,- 
700 of subscription has been obtained. The work 
has accordingly been commenced. Estimated 
cost for all purposes, $500,000. To meet the de- 
ficiency an issue of first mortgage bonds will be 
made. Nearly all the right of way has been ob- 
tained. At Janesville the road will connect with 
the Chicago, St. Paul, and Fond du Lac road, 
which is to be at half the expense of bridging the 
Rock river at this place. Whether the line shall 
be extended from Monroe to Dubuque depends 
upon the action which will be taken by those re- 
siding along the route. The productiveness of 
this section of the State is inferior to no other,and 
its prospects of being a paying enterprise are of 
the highest character, in addition to the business 
drawn by it to the main line, 

Since previous report, the Lake Shore road has 
been opened to Chicago; the Milwaukee and Wa- 
tertown road, to Watertown ; and the Milwaukee 
and La Crosse, to Horicon. All these must con- 
tribute an important passenger business to the 
road. In addition to these, the Detroit and Mil- 
waukee line, now in progress, is expected to be 
completed within eighteen months, A connection 
with Grand Haven will then be formed by a line 
of first class steamers, capable of making the run 
within five hours. By this route and the Great 
Western Railroad in Canada, the distance between 
Milwaukee and Buffalo will be reduced to 616 
miles, or 100 miles shorter than by any other route 
to the eastward. 

Should the Beloit and Madison road be extend- 
ed to Madison, it cannot compete with the present 
route for freight. With regard to passengers the 
M. & M. and the Chicago, St. Paul, and Fond du 
Lac furnish a line between Madison and Chicago,20 
miles shorter than the proposed extension could 
supply. The Chicago, St. Paul, and Fond du Lac 
road will be opened to Janesville this present sea- 
son. The competition thus necessarily created 
by so many lines, is not apprehended to be of any 
injurious character. It is believed that Milwau- 
kee must still continue the great point of export 
for the great staples of Wisconsin. On the future 
prospects of the road we quote from the report: 


“The earnings have far exceeded our expecta- 
tions, and must be satisfactory to all interested 
in the road, when it is considered, that they are 
derived from a local business merely, on a road 
extending but about eighty miles west of Lake 
Michigan, and with no through connections. In 
fact, this road, thus far, controls but little more 
than the business of that region of country which 
was formerly transacted at Milwaukee before the 
construction of your road. Thus far, it has de- 
rived no benefit trom the rapidly increasing busi- 
ness and travel between the East and the Upper 
Mississippi, and until the last six months it had no 

& 





railroad connections with the East. The Chicago 
and Galena road, connecting Lake Michigan with 
the Mississippi, has heretofore entirely controlled 
the business between the East and Minnesota, and 
Northern Iowa and Western Wisconsin. 

Your road when completed to Prairie du Chien, 
with a line of steamers running in connection 
therewith to St. Paul, must inevitably control the 
great bulk of the freight and passenger traffic be- 
tween the Upper Mississippi and the East. It 
will furnish the shortest and cheapest route be- 
tween the Upper Mississippi and the Lakes and 
will be the outlet for the products of a vast region 
of country, which is now increasing faster in wealth 
and population than any portion of the United 
States. 

It will not only prove one of the best paying 
roads in the west, but will secure and maintain 
for all time, and against all competition, the busi- 
ness of the most important mineral and agricul- 
tural poriions of Wisconsin, and to Minnesoia and 
Northern Iowa it will prove the shortest and cheap- 
est route, in their business intercourse with the 
Eastern States. Those who have not visited the 
country drained by the Upper Mississippi and its 
tributaries, and seen the great change which the 
the last few years have worked in Minnesota, 
Northern Iowa, and Wisconsin, can form no esti- 
mate of the future wealth and population of this 
extended region of country, Possessing a rich 
soil--a healthy climate--abundance of water,stone 
and timber, it presents to the farmer, the laborer 
and mechanic, a more inviting field for enterprise 
than any other portion of our wide extended coun- 
try. The completion of your road, in furnishing 
another and the best thoroughfare to this region 
of country, will contribute materially to its pros- 
perity ; and in return, its products on their way 


to the Eastern markets, will swell the revenues of 


your road,” 

Railroads have added 450,000 (nearly 300 per 
cent) to the population of the State within little 
more than fiva years. 

From the Superlntendent’s report we learn that 
the road has been operated during the year with 
scarcely the loss of a single trip. Though wood 
trains have been moving constantly upon the road 
but one slight collision has occurred , and that 
with no serious injury. Over 146,000 passengers 
have been carried, without loss of life or limb.— 
Attempts were made by some midnight prowlers 
to destroy some of the trains ; but steps were at 
once taken to seize the guilty parties, which was 
done before the perpetration of mischicf. Au ef 
fectual check has been put upon all such depreda- 
tions for the future. A line of telegraph has also 
been put up, and offices opened at nearly all the 
stations. 

Over 80 acres of giound have been already pro- 
cured at Prairie du Chien, and 20 more can be had 
if desirable. Several depot buildings and grounds 
adjoining have been enlarged. By next spring the 
line will be fenced from Milwaukee to Madison.— 
Nearly all of it is ballasted, about a foot and 4 
half in depth. On the 175 miles between Wau- 
kesha and Prairie du Chien in particular, no read 
can be operated with greater safety and economy. 
The earnings have largely exceeded the estimates. 

From its western terminus to St. Paul and St. 
Anthony, the country is rapidly filling up, promis- 
ing a business, as soon as the road is completed, 
which will be fully up to its capacity. 

The present equipment corsists of 25 locomo- 
tives, 10 passenger, 4 baggage, and 343 freight and 
other cars. The company have contzacted for 13 
additional locomotives and 200 box cars, which 
will be sufficient for this year. 

The total stock subscriptions are $2.648,900, 
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represented by 26,489 shares of which 2,378 are 
held by the city of Milwaukee, 2,828 by the com- 
pany, and the remainder by individuals. The pay- 
ments on this have been— 


City of Milwaukee in cash and bonds. . . $236,900 
Individuals in cash.........+2.+e++--- 651 ‘338 

" mortgages Rsk 006d ep eeos 738, 200 
Contiactors.... ... 200,000 


TOON coca cess vee ' . . $1,826,438 
The debts and bills ‘payable ‘of all kinds are 
$67,889; and the balance of income account $282- 
215. The expenditures have been as follows : 
Construction, on main linc east of Madi- 


eeee eee Cees Cees ee 


BOB ccs seas coee cece cece cove ccs eleeeee 
Janesville branch.. éda save once es 93,955 
West of Madison.. 6 asa aeece ny Ge 
Equipment... .00. sees cove voce voces 473,898 


Real estate, depot grounds........... 
Woodlands and personal property..... 
Debts and bills receivable, including 


177,399 
8,773 





stock to contractors. .... .... sees: 256,483 
Farm mortgages...... 401,350 
Sinking fund, cash on hand ‘and depos 

Wi ekca gene 650 cc ee down netic 805,166 

ORE KN s 56. 4a dsdeicven aaenaeeael $4,541,756 


The officers for 1856 are—Jobn Catlin, Presi- 
dent; Geo. H. Wa'ker, Vice President ; Edward 
H. Brodhead, Engineer and Superintendent ; Wm. 
Taiutor, Secretary ; Anson Elred, Treasurer ; and 
John J. Hill, Register. The other Directors are— 
W. A. Barstow, H. L. Dousman, Nelson Dewey, 
Jas, Goodrich, A. E. Ray, E. D. Clinton, E. B. 
Wolcott, E. D. Holton, A Finch, H. Crocker, 8. C 
Hal', and Stephen, H. Alden. The last annual 
meeting was hela on the 12th inst. 


Journal of Railroad Law, 
STOCK SUBSCRIPTIONS.—MUNICIPAL POWERS.—CON- 

STITUTIONAL LAW, 

(Continued from page 90.) 

McTalbot vs. Dent, 9 B. Monroe, 526, the Legis- 
lature of Kentucky authorized the city of Louis- 
ville to subscribe for stock in the Louisville and 
Frankfort Railroad Compapy, with the consent of 
a majority of the voters of the city, and to levy 
an annual tax for four years upon the personal 
and real estate, and further provided that every 
person paying any part of said tax should be en- 
lilled to his pro rata share of said stock. The 
case arose upon a prayer for a prohibition, forbid- 
ding Dent, the collector, to proceed further in co- 
ercing the tax assessed on Talbot’s property for 
payment of this subscription. 

The Court in overruling the prayer for prohibi- 
tion, decided that the provision giving to the tax- 
payer stock in return for the amount of tax im- 
posed upon him, did not invalidate the tax; that 
the city might bave contributed without a special 
act; that the question of subscription was one of 
expediency, and that the judiciary would not in. 
terfere except in flagrant case of excess of power. 
See also Cheaney vs. Hooser, 9 B. Monroe, 330, 
and Justices of Clarke County Court vs. The Paris, 
Winchester, and Kentucky River Turnpike Co., 11 
ib. 148, 

In Slack vs. The Maysville and Lexington B. R. 
Company, the Legislature of Kentucky authorized 
certain cities and counties to subscribe for the 
stock of said railroad. The railroad company 
Were authorized to call the meeting and take the 
vote of the electors, and the mayors of the cities 
and the courts of the counties were required to 
make the subscriptions, if the majority of the 


electors gave their votes for the subscription. And 
the counties and cities were authorized to raise 
the amount by them subscribed, as the same 
should be called for by the railroad company, by 
levying a tax; provided the persons taxed should 
be entitled to receive stock in the railroad compa- 
ny in proportion to the amount of their tax. The 
case arose upon the prayer of certain tax-payers) 
praying for an injunction against the collection of 
the tax levied. 

The Court sustained their decision in Talbot vs. 
Deut, and in Justices of Clarke vs. The Paris, 
Winchester, and Kentucky River Turnpike Com- 
pany, and also decided that it was no objection 
to the validity of a vote for imposing a railroad 
tax, that the power was given to the company to 
designate the time of taking the vote, instead of 
the County Court. Judge Hise gave an extended 
dissenting opinion. 

ln Sharpless vs. The Mayor, &c. of Philadel- 
phia, 21 Penn. (9 Harris) 149, the plaintiffs filed a 
bill in equity for themselves and such tax-payers 
in the city of Philadelphia, as agreeing to con- 
tribute to the expenses of the suit, should be- 
come parties thereto, averring that the said city 
were about to subscribe for stock in the Philadel- 
phia, Easton, and Water Gap Railroad Company, 
and also for stock in the Hempfield Railroad Com- 
pany, and to issue the bonds of the city in pay- 
ment; that said subscriptions were without any 


‘| authority of law ; and prayed for an injunction to 


restrain the subscription. The city, admitting the 
averment of intention to subscribe, answered that 
they were authorized to make the said subscrip- 
tions by special acts of the Assembly, and the 
case was heard on bill and answer. By the 
acts of the Legislature the question was not sub- 
mitted to the popular vote ; but left to the discre- 
tion of the City Council. 

Each of the judges delivered a separate opinion, 
two disserting, which are not reported. The 
opinion of the majority of the Court is summed 
up by the Court as follows :— 

1. In determining whether an act of the Legis- 
lature is constitutional or not, we must look to the 
body of the Constitution itself, for reasons, The 
general principles of justice, liberty, and right, 
not contained or expressed in that instrument, are 
not proper elements of a judicial decision npon it. 

2. If such act be within the general grant of 
legislative power, that is if it be in its character 
and essence a law, and if it be not forbidden ex- 
pressly or impliedly, either by the State or Feder- 
al Constitution, it is valid. 

3. To make it void, it must be clearly not an 
exercise of legislative authority, or else be for- 
bidden so plainly as to leave the case free from all 
doubt. 

4, An Act of Assembly, authorizing a subscrip- 
tion by a city to the stock of a railroad corpora- 
tion, is not forbidden by art. 1, § 13, of the State 
Constitution ; that section not being a restriction 
upon the legislative authority of the two houses, 
but a bestowal of privileges upon the separate 
branches. 

5. Such an act does not impair the obligations 
of any existing contract, nor does it attempt the 
impossibility of creating a contract, but merely 
authorizes two corporations to make one if they 
shall see proper. 








6. This is not such an injury to the plaintiffs’ 


lands, goods, or persons, that they are entitled to 
a judicial remedy for it, agreeably to § 11 of art.9. 
It is no injury at all, except on the gratuitous as- 
sumption that it is forbidden in some other part 
of the Constitution. 

7. It does not violate the right of acquiring, 
possessing, and protecting property, secured by 
§ 1 of art.9. The right of property is not so 
absolute but that it may be taxed for public 
benefit. 

8. This is not a taking of private property for 
public use, without compensation, contrary to (10 
of art. 9. When property is not seized, and di- 
rectly appropriated to public use, though it be 
subjected in the hands of the owner to greater 
burdens than it was before, it is not taken. 

9. It cannot be said that the plaintiffs will be 
deprived of their property, in violation of § 9 of 
art. 9. The settled meaning of the word deprive, 
as there used, is the same as that of the word take 
in § 10. 

10. An Act of Assembly to authorize the taking 
of private property for private use, would be un- 
constitutional, because it would not be legislation, 
but a mere decree between private parties. But 
this is no taking in any sense, for any purpose or 
for any uses. 

11. The plaintiffs have no ground of complaint 
against the acts of Assembly now ir question, ex- 
cept because they authorize the creation of a 
public debt, of which they may be required here- 
after to pay a part in the shape of taxes. By 
taxation alone can any harm ever come to them. 

12. If it be within the scope of legislative power, 
with the consent of the local authorities, to per- 
mit the assessment of a local tax, for the purpose 
of assisting the corporation to build a railroad 
bearing to the tax-payers the relation which these 
railroads do, then the laws complained of are un- 
objectionable. 

13. Taxation is a legislative right and duty, 
which must be exercized by the General Assem- 
bly, or under authority of laws passed by them. 

14. The power of the Assembly with reference 
to taxation, is limited only by their own discre- 
tion. For the abuse of it. members are account- 
able only to their constituents. 

15. By taxation is meant a certain mode of 
raising revenue for a public purpose, in which the 
community that pays it has an interest. The right 
of the State to lay taxes has no greater extent 
than this. 

16. An act of the Legislature authorizing con- 
tributions to be levied for a mere private purpose, 
or for a purpose which, though it be public, is one 
in which the people from whom they are exacted, 
have no interest, would not be a law, but a sen- 
tence commanding the periodical payment of a 
certain sum by one portion or class of people to 
another. The power to make such order is not 
legislative, but judicial, and was not given to the 
Assembly by the general grant of legislative au- 
thority. 

17. But to make a tax law unconstitutional on 
this ground, it must be apparent at first blush, 
that the community taxed can have no possible 
interest in the purpose to which their money is to 
be applied. And this is more especially true, if it 
be a local tax, and if the local authorities have 
themselves laid the tax in pursuance of an act of 





Assembly, 
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18. If, therefore, the making of a railroad be 
a mere private affair, or if the people of Philadel- 
phia have manifestly no interest in the railroads 
which run to and towards the city from Easton 
and from Wheeling, then these laws are unconsti- 
tutional. 

19, But railroads are not private affairs. They 
are public improvements, and it is the right and 
duty of the State to advance the commerce, and 


promote the welfare of the people, by making or|ary, 1, 1856.... .... 2... sees es 


causing them to be made at the public expense. 

20. If the State declines to make a desirable 
public improvement, she may permit it to be 
done by a company, and the fact that it is done 
by a private corporation, does not take away its 
character as a public work. 

21. The right of the company by which it is 
made, to be compensated for the expense of con- 
structing it, by making tolls for its use, though it 
gives the corporation an interest in it, does not 
extinguish the interest of the public, nor make 
the work a private one; because, to say nothing 
of other advantages, the public can pay the toll, 
and still carry and travel on it very much cheaper 
than without it. 

22. The State may, therefore, rightfully aid in 
the execution of such public works, by delegating 
to the corporation the right of eminent domain, 
as she always does, or by an exertion of the tax- 
ing power as she has done very often. 

23. The right of the Legislature, with the con- 
sent of the local authorities, to tax a particular 
city for a local improvement, is as clear as the 
right to lay a general tax for avy purpose what- 
soever. 

24. The State having the constitutional power 
to create a State debt, by a subscription in behalf 
of the whole people to the stock of a private cor- 
poration, engaged in making a public work, it fol- 
lows from what has been before said, that she may 
authorize a city or district to do the same thing, 
provided such city or district has a special inter- 
est in the work to be so aided. 

25. This is not a case in which we can deter- 
mine, as a matter of law, that the city has no in- 
terest in the proposed railroad. That this is true 
as a matter of fact, has not even been asserted in 
the argument. 

26. The Legislature and the Councils have de- 
cided that the city has an interest large enough 
to justify the subscription; we cannot gainsay 
this, without declaring all interest te be flatly im- 
possible, and to do that would be absurd. 

27. Finally; the authorities of the city, in ac- 
cordance with the charter, and with certain laws 
supplementary thereto, are about to create a pub- 
lic debt for a public purpose in which the city has 
an interest. It will be as valid and binding as if 
it had been legally contracted to accomplish any 
other public purpose for the benefit of the city. 

See also Moers vs. The City of Reading, 21 Penn. 
188; Comm. vs. McWilliams, 1 Jones, 61; McClen- 
achan vs. Curwin, 3 Yeates, 362. 

We shall conclude this subject in our next. 





New Orleans and Jackson Railroad. 

Col. Sam Redus brings us intelligence from Jack- 
son, that contracts have been taken for grading 
the New Orleans, Jackson, and Great Northern R. 
R., from Brookhaven to Jackson, with the excep- 
tion of five miles of the distance, and arrange- 
ments are being made to let that also. Of the dis- 
tance let out, Cocke, Bradford & Co, take twen- 


ty miles, Thompson and others fifteen miles, and 
another company takes fifteen miles, commencing 
at Brookhaven. One hundred and fifty or two hun- 
dred hands will commence work on the road south- 
east of this place, sometime in March next.— Gai. 
Mess., 18th wit. 





Pennsylvania Railroad, 
According to the Treasurer’s statement, there 
has been received in payment from shareholders 
iu the capital steck of the company, up to Janu- 
ee «+ $12,855,525 


And from loans.... .... ..05 es oe cee - 7,519,096 
And from the business of the road... 4,161,862 
Balance of interest payable to stock- 
ee ere rere 78,930 
Surplus profits, after cancelling inter- 
est charged to construction.... ..« 949,853 
$25,064,767 


Which has been expended as follows : 


Graduation and masonry, in- 
cluding the superstruc- 
ture of bridges, single 
a rere $7,177,322 

Superstructure, including \ 
iron rails, chairs, cross- 
ties, ballast, stationery, 
printing, and incidentals. 

Engineering, including rod, 
chain and axe-men, in- 
struments, and office fur- 
ITER TTR 

Land damages, fencing, and 
real estate on line of 
FORE wees voce e900 eee es 


7,753,813 


409,376 


461,403 


Total cost of single track.... .. .$10,801,916 





Real estate, Philadelphia.. $672,043 
Less am’t of mortgage ... 302,391 
RORVUT DON k00.s00000000 369,652 
Paid on real estate, Pitts- 

nn CR TT Tee 853,000 


SS 


$722,652 
Graduation and superstructure of sec- 


ONG. MONG Rinkses shes. nase caneiaeee:s 3,150,626 
Machine shops, engine 
houses, and shop machin- 
OG cht acne secdcscsons QEBL ICO 
Repair shops, machinery, 
&c., at West Philadel- 
Pe vise dcdsunasscees ss 58,621 
Station and warehouses.... 777,906 
Foremen’s houses......... 81,912 
Water stations........... 93,395 
Locomotives .... eee sees. 1,068,716 
PPOIBNE CATS .00.00000 secs 787,754 
Passenger cars, including 
cost of one-half Columbia 
PORES AND icine. 00000000 202,520 
Road and hand cars,...... 33,637 
—--—— 3,785,653 
Telegraph line .... coe cece voce ceves 22,642 
Subscriptions to Western railroads,and 
stock dividends from same........ 1,502,200 
Transportation expenses, in- 
cluding tolis paid to other 
roads, rents, office expen- 
ses, interest on notes, 
bonds, coupons, and 
company’s stock, &c.... 3,478,901 
Profits of road, after pay- 
ment of interest on stock 
and debts, and other ex- 
penses..... tienes) See 
-—-——_ 4,161,362 
Bonds of municipal and 
other corporations...... 17,452 
Bills and notes receivable.. 357,812 
Balance in hands of Treas- 
urer and agents.......+. 542,448 
—--— =: 917,712 
$25 064,707 





The actual business of the road during the year, 


more than the receipts at the Treasury; this a- 
mount is included in uncollected bills in the hands 
of agents, which are greater this year than last, 
owing to the increased freight business of the 
read at its close. 
The total earnings of the Co. during ’55, 

were .... s veee voee $4,270,015 
From which deduct tolls, &c., paid for 

the use of other roads, as follows, 

viz : 
For Columbia railroad... .... $453,557 
For Harrisburg and Lancaster 

PIII 69.66:s0550. cane sn0e:s 
For Northern Central railroad, 


227 156 





Balt. to Harrisb’g, on freight 
UN Soca salkue cove dens seve “OhOO 
For Philadelphia city railr’d.. 6,720 
— 731,682 
Leaving business proper of Pennsylva- 
SR TER acce cnne cone cves cone os $3,533,338 
Equal to $14,267 47-100 per mile. 
The cost of conducting the business of 
the road for the year, including ton- 
DR, Weeks cscs cece dave Veet $1,709,055 


Leaving the profit of the year.... $1,829,277 
We extract the following from the report: 


As the amount chargeable to conducting the bu- 
siness of the road does not include a material iiem 
for renewal of iron rails, and as the business will 
not probably increase hereafter, largely beyond a 
proportionate increase of capital, it is proper under 
these circumstaaces, that this Mlowance should 
now be made, It is not safe to estimate the dura- 
bility of iron longer than ten years under a keavy 
traffic. This would give the annual loss of iron, 
equal to about 3,500 tons, for a single track and 
sidings, with a double track over the mountain, 
which is all that is properly chargeable to the 
year’s business. Allowing twenty dollars per ton 
for re-rolling this iron, and six dollars for its trans- 
portation to and from the mill, we have $91,000 
as chargeable to the business of the road. The ex- 
penditures for cross-ties has been but $9,127 31, 
while the annual decay may be estimated at $23,- 
000, or $19,000 more than the account charged. 
These two items amount to $110,000. The super- 
struction of bridges, in consequence of the de- 
struction of two of them by fire, is charged with 
its full annual average deterioration. The road- 
bed itself, the largest item in the original cost of 
the work, will improve in permanency each year 
for some time. 

The practice of the company in relation to its 
running equipment, is to preserve the number of 
cars and locomotives charged to construction ac- 
count in complete efficiency ; thus, if a car or lo- 
comotive is destroyed ,or has become old and worth- 
less, a new one is substituted in its place, and its 
cost charged to expense account. This practice 
will, of course, bring the charges for motive pow- 
er, as Our machinery advances in age, somewhat 
greater per ton transported than it is at present; 
but it seems to be the surest method of keeping 
the accounts from complication. If the company 
had been declaring dividends of its profits it would 
be prudent to carry a portion of the revenues of 
the year to a reserved fund. To cover this depre- 
ciation, we think that $40,000 on the running ma- 
chinery, in addition to the sum of $110,000 al- 
ready mentioned, will be sufficient. Deducting 
these from the net earnings of the road given a- 
bove, we have $1,679,277 54 as the clear profits 
of the road, equal to 8 4-10 per cent. upon the 
whole debt and éapital of the company. The profits 
of the company during the year, as shown by the 
Treasurer’s report, after deducting $611,512 37 in- 
terest paid to shareholders, and $477,871 50 on 
the indebtedness of the company, together with 
all other expenses, was $682,460 67, exclusive of 
$108,653 52 of increase in uncollected freight ac- 
counts, making the whole profits, after allowing 
$17,099 91, the amount of warrants issued by the 
Superintendent, which hai not been presented to 
the Treasurer, when the accounts were closed for 





as reported by the Superintendent is $108,663 52 





the year, $774,014 28. This will leave, after 
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$150,000 to a reserved fund, 3 1-10 per cent. upon | 


the capital, in addition to six per cent. paid to the 
stockholders. The whole surplus profits of the 
company are something less than one million of 
dollars, a sum sufficient to meet any possible loss 
upon subscriptions to Western railroads. 

Clintou Line Railroad. 

At a meeting of the stockholders in this road, 
on the 22d ult., the following gentlemen were 
chosen as Directors for the ensuing year, viz: 

H. N. Day, Aug. Ellsworth, J. C. Dow, H. A. 
Miller, J, S. Tilden, C. Taft, B. Bidwell. 

At a meeting of the Board succeeding, H. N 
Day was re-elected President. 

At a meeting of the citizens of Hudson held on 
the day following, in order to raise a subscription 
of $100,000, a committee of twelve was appointed, 
and over $40,000 taken on the spot. 

The present indications are that the work will 
be resumed as soon as the spring opens, and push- 
ed on rapidly to completion. 














LOUISVILLE AND FRANKFORT RAILROAD, 
SUPERINTENDENT'S OFFICE, 
Louisville, Ky., Jan’y 30th, 1856. 
ROPOSITIONS are requested tor the rebuilding of the 
masonry and superstructure of the bridge across the Ken- 
tucky river, at Frankfort, Ky, The superstructure will be near 
four hundred and fifty feet in length, and the depth of water in 
the river near thirty feet, 
Parties offering designs must accompany same with detailed 
drawings. 
Persons desirous of making propositions will please commu- 
nicate immediately with the undersigned, at Louisville, Ky. 
SAMUEL GILL, 
4t6 Sup’t L. and F. R. R. 


Pittsburg & Steubenville R.R. 


EALED PROPOSALS will be received at the 
office of the Company in Pittsburgh until the 

2ist inst. for the lease of this road for and during 
the period of twenty years, under the terms au- 
thorized and approved by the Councils of the City 
of Pittsburgh, the Commissioners of Alleghany 
county, and the Board of Directors of this Com- 
pany. The party leasing to take the assets and 
Mortgage Bonds of the Company, and finish the 
road and pay all the liabilities of said Company. 

An act is now before the Legislature granting 
corporate privileges to any party leasing same, 
under the provisions of the General Railroad Law 
of this State. 

For any information required, address the Com- 
pany at Pittsburgh. ISAAC JONES, 

PirrspuraH, Feb’y 7th, 1856. = 1t7 Pres’t 

Railroad Iron. 
60 TONS “Erie” pattern, 68 Ibs. per lineal yard, now 
in yard, For sale by 

” VOSE, LIVINGSTON, & CO, 

No. 9 South William st,, N. Y. 


New Book for Engineers. 


Pocket Book 
Railroad and Civil Engin’rs. 


Containing new, exact, and concise methods for laying out 
Railroad Curves, Switetes, Angies, and Crossings ; the staking 
out of work, levelling; the calculations of cuttings and em- 
bankments, earthwork, &c. 
By OLIVER BYRNE, 
EXTRACT FROM PREFACE. 

1. The laying out of railroad curves by ordinate tables of 
whole numbers. 

2. low to drive side stakes exactly, without trial and error. 
_ 3. When the cross sections of cuttings and embankments are 
irregular, a rule is given to find exactly, the height of equiva- 
lent level cross sectional areas, 

4, A general earthwork table without supposing the side 
slopes to meet under the centre of the road, 
_5, The proper curving of wheels of railroad cats, and the true 
rise of the outer rail on curves. 

C. SHEPARD & CO., Publishers, 152 Fulton st., N. Y. 
N.B.—Price $1,50, and sent by mail free of postage. 
, The above book is got up in the most. convenient style for 

Engineers, being in tucks, and containing blank paper for draw- 
ings with a drawirg pencil attached, 3m7 














FARM LANDS FOR SALE. 


HE ILLINOIS CENTRAL RAILROAD COMPANY IS 

NOW PREPARED TO SELL OVER TWO MILLION 
OF ACRES OF FARMING LANDS, in tracts of 40 acres 
and upwards, on long credits and at low rates of interest. 

These l.nds were granted by the Government to aid in the 
construction of this railroad, and include some of the richest 
and most fertile prainies in the State, interspersed here and 
there with magnificent groves of oak and other timber, The 
road dxtends from Chicago, on the north-east, to Cairo at the 
South, and from thence to Galena and Dunleith, in the north- 
west extreme of the State, and as all the lands lie within fif- 
teen miles on each side of this road, ready and cheap means 
are afforded by it for transporting the products of the lands to 
any of those points and from thence to eastern and southern 
markets. Moreover, the rapid growth of flourishing towns 
and villages along the line, and the great increase in population 
by immigration, &c., afford a substantial and growing home 
demand for farm produce, 

The soil is a dark, rich mould, from one to five feet in depth, 
is gently rolling and peculiarly fitted for grazing cattle and 
sheep, or the cultivation of wheat, Indian corn, &c. 

Economy in cultivating and great productiveness are the 
well-known characteristics of Illinois lands, Treés are not 
required to be cut down, stumps grabbed, or stone picked off, 
as is generally the case in cultivating new lands in the older 
States. The first crop of Indian corn, planted on the newly 
broken sod, usually repays the cost of plowing and fencing. 

Wheat sown on the newly turned sod is sure to yield very 
large profits. A man with a plow and two yoke or oxen will 
break one and a-half to two acres per day. Contracts can be 
made for breaking, ready fer corn or wheat, at frem $2 to $2.50 
per acre, By judicious management, the land may be plowed 
and fenced the first, and under a high state of cultivation the 
second year. 

Corn, grain, cattle, &c , will be forwarded at reasonable rates 
to Chicago, for the Eastern market, and to Cairo for the South 
ern. The larger yield on the cheap lands of Illinois over the 
high-priced lands in the Eastern and Middle States, is known 
to be much more than sufficient to pay the difference of trans- 
portation to the Eastern market. 

Bituminous coal is mined at several points along the road, 
and is a cheap and desirable fuel. It can be delivered at sev- 
eral points along the road at $1.50 to $4 per ton ; wood can be 
had at the same rates per cord. 

Those who think of settling in Towa or Minnesota should 
bear in mind that lands there, of any value, along the water 
courses and for many miles inland, have been disposed of,— 
that for those located in the interior, there are no conveniences 
for transporting the produce to market, railroads not having 
been introduced there. That to send the produce of these 
lands one or two hundred miies by wagon to market, would 
cost much more than the expense of cultivating them ; and 
hence, Government lands thus situated, at $1 25 per acre, are 
not so good investments as the land of this Company at the 
prices fixed. 

The same remarks hold good in relation to the lands in Kan- 
sas and Nebraska, for although vacant lands may be found 
nearer the water courses, the distance to market is far greater, 
and every hundred miles the produce of those lands is carried 
either in wagons, or interrupted water communications, in- 
creases the expenses of transportation, which must be borne 
by the settlers, in the reduced price of their products; and 
to that extent precisely are rhe incomes from their farms, and 
of course on their investments, annually and every year re- 
duced. 

The great fertility of the lands now offered for sale by this 
Company, and their consequent yield over those of the Eastern 
and Middle States, is much more than sufficient to pay the dif. 
ference in the cost of transportation, especially in view ot the 
facilities furnished by this road, and others with which it con- 
nects, the operations of which are not interrupted by the low 
water of Summer, or the frost of Winter. 


PRICE AND TERMS OF PAYMENT. 

The price will vary from $5 to $25, according to location, 
quality, &c. Contracts for deeds nay be made during the year 
1856, stipulating the purchase money to be paid in tive annual 
instalments. The first to become due in two years from the 
date of contract, and the others annually thereafter. The last 
payment will become due at the end of the sixth year from the 
date of the contract. 

INTEREST WILL BE CHARGED AT ONLY THREE PER CENT, 
PER ANNUM, 


As a security to the performance of the contract, the first 
two years’ interest must be paid in advance, and it must be 
understood that at least one-tenth of the lands purchased shall 
yearly be brought under cultivation. Longer credits, at 6 per 
cent. per annum, may be negotiated by special application. 
Twenty per cent. from the credit price will be deducted for 
cash, The Company’s construction bonds will be received as 
cash. 


READY FRAMED FARM BUILDINGS, WHICH CAN BE SET UP IN 
A FEW DAYS, CAN EE OBTAINED FROM RESPONSIBLE 
PERSONS, 

They wi'l be 12 feet by 20 feet, divided into one living and 
three bedrooms, and will cost, complete, set up on ground 
chosen anywhere along the road, $150 in cash, exclusive of 
transportation. Larger buildings may be contracted for at 
proportionate rates. The Company will forward all the materi- 
als for such buildings over their road promptly. 

Special arrangements with dealers can be made to supply 
those purchasing the Company’s lv nds with fencing materials, 
agricultural tools, and an outtit of provisions in any quantity, 
at the lowest wholesale prices. 

It is believed that the price, long credit, and low rate of in- 
terest, charged for these lands, will enable a man with a few 
hundred dollars in cash, aad ordinary industry, to make him- 
self indpendent before all the purchase money becomes due. 
In the mean-time, the rapid settlement of the country will, 





probably, have increased their value four or five-fold, When 
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requited, an experienced person will accompany applican 
to information and aid in selecting lands. ie ae ” 
8, containi»g numerous instances of successful farm- 
iag, Te oe by respectable and well-known farmers living in 
the neighborhood of the railroad lands, throughout the State— 
also, the cost of fencing, price of cattle, expense of harvesting, 
threshing, &c., by contract—or any other information—will be 
cheerfully given, on application, either personally or by letter, 
in English, French, or German, addressed to 
JOHN WILSON, 
Land Commissioner of the Illinois Central R. R. Co., 
No, 52 Michigan Av., Cutcago, Ill. 


OIL. OIL. 


PEASE’S 
IMPROVED ENGINE and SIGNAL OIL, 


FOR 
RAILROADS, STEAMERS, PROPELLERS, 
AND FOR EVERY CLASS OF MACHINERY & BURNING. 


ay ne TESTS, by Engineers and Machinists of 
Thousands of Gallons, prove this Oil to be supERIOR for 
Burning, and TWENTY FIVE per cent. more DURABLE than 
Sperm Oil, for Lubricating, and the only Oil that is in all cases 
RELIABLE, that will keep bearings cooL, and 


WILL NOT GUM. 


In no case has it failed to meet the approval of the consumer. 


The Scientific American and Manufacturer’s Journal, after 
testing this Gil, pronounce it suPERIOR to any other for Lubri- 
cating.—For sale ONLY by the Inventor 

¥. 8S. PEASE, 61 Main st., BurFrato. 


Reliable orders filled for any part of the United States or 
Europe. 


Engineers’ and Surveying 
INSTRUMENTS. 


I. W. & R. KING, 


226 BALTIMORE S8T, 


BALTIMORE, MD., 


EEP on hand, and manufacture to order, a general assort- 
ment of instruments for Engineers’ and Surveyors’ use— 
including Levels, Transits, Leveling Rods, Compasses, Chains 
Drawing Instruments, Scales, Tape Lines, &c. . ; 
Repairing and Jobbing promptly attended to. 


Railroad Iron. 
1,20 


TONS, delivered at New Orleans, within the 
month of February. Apply to 
_28th January, 1856. 




















THEODORE DEHON 
10 WALL 8r., New Yorx. 


SCIENTIFIC WORKS, 


PUBLISHED BY 


D. APPLETON & CO., 
346 and 348 BROADWAY, NEW YORK. 


Appleton’s Dictionary of Mechanics, Machines, Engine 





Work, and Engineering, 2 vols, 8vo.................. 12.00 
Bourne’s Catechism of the Steam Engine, Bourne's 

Treatise on the Screw Propeller, 4to -...........-... $9.00 
Gillespie's Treatise on Surveying, Svo..........-..-... $2.00 
Griffiths on Marine Architecture..._..............-... $10.00 
Henck’s Field Book for Railroad Engineers........... = $1.75 
Holbyn’s Dictionary of Scientific Terms, 12mo.......-.. $1.50 
Knapen’s Machanic’s Assistant -..........-.......---. $1.00 
Lyeli’s Principles of Geology, 1 vol. 8yo.....-..--.-... $2.2 
Lyell’s Manual of Geology, 1 vol. 8vo........-...-...- - $1.75 
Overman’s Metalurgy, Svo............ 2... ccceccae $5.00 


Templeton’s Mechavic’s, Millwright, and Engineer’s 

Ie CN isind teterconiccss ice ctienanscnden Sdn 
Ure’s Dictionary of Arts, Manufactures, and Mines, 2 vols, 

8vo. new edition. : . 

a D. APPLETON & Co. have on sale all the important 
English Engineering Works. bt 

NOTICE TO 
Railroad Contractors. 

Memphis, Clarksville, and Louisville Railroad. 

i Board of the above Company invite bids for the con- 
struction of their road from the Kentucky State Line to 
the Cumberland river at Clarksviile. 

This road will intersect, at the Kentucky Line, the Branch of 
the Louisville and Nashville Railroad from Bowling Green, 
Ky., and the Memphis and Ohia road at the Tennessee river. 
Other sections as well as the building of the bridge across the 
Cumberland river will be let hereafter. 

Maps, profiles, and plans can be seen at the office of the 
Company in CLARKSVILLE, or inquiries made of the under- 


signed. 
W. B. MUNFORD, Pres’t M., C., & L. R. RB. 
CLARKSVILLE, Tenn., Jan’y 16th, 1856. 614 


LOCOMOTIVE ENGINES 


FOR SALE. 
TS PROVIDENCE & WORCESTER R, R. CO. offer 
. for sale TWO LOCOMOTIVE ENGINES, in good order and in 
daily use. Weight of Engines twenty tons each, with 14 by 
18 inch cylinders, Drivers five feet diameter. For further 
particulars inquire of the undersigned, at ProvipgNcE. 
JOHN B. WINSLOW, Superintendent, 
PROYIDENOB, Jan’y 10th, 1856, 2m4 
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T= subscribers, manufacturers and importers of PATENT] erectcd in the New York Navy Yard, also to that of the New| Plain sheets are prepared to lay on boarded roofs (such = 
GALVANIZED TINNED IRON, respectfully invite the] Jersey Railroad and Trans. Company, Jersey City. In Great |have had tin coverings) by making a flute on tne side 80 - ; 
attention of railroad companies and others interested in the] Britain it is used at all the railroad depots and navy yards in |fasten to a wood roll, reaching from ridge to eaves and p' rhe 
construction of Fire-proof Buildings and Roofs, to this mate | enormous quantity. between each tier of sheets, see figs. 6 and 8 below. fhe 
rial, which is highly recommended for strength, durability,| The corrugated sheets, as cn the above iron framed roof, |transverse joints are secured as shown by jig. 7. 
and lightness, combined with elegance in appearance. are equally suited to lay upon wood framing, either straight, Rafe abae 
The advertisers can refer particularly to Roofs they have) or curved, Estimates and designs for Buildings and Roofs, &c., &c. 


Fig. 6. Fig.7. Fig. 8, 

















% full size. X% Sull size. : % full size. 
Galvanized Iron Cornices to any size or pattern, Ridge Caps, and Spouts. 


TELEGRAPH AND FENCING WIRE| BLACK SHEET IRON SHIPS’ IRON WORK, 
LIGHTNING RODS. CORRUGATED. SPIKES, NAILS, &c., promptly galvanized. 
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MARSHALL LEFFERTS & BROTHER, 
Corner of Broad and Beaver sts., NEW YORK. 
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W* are now prepared to furnish this Car to railroad com- 
panies at short notice and reasonable rates, 
Notwithstanding its extraordinary advantages, the prices 
will be arranged wholly with reference to the cost of construc- 
tion—without regard to patent rights, 
We are now building passenger and freight cars for several 
companies; and it is desirable that patties ordering give early 
notice of their wants, 


LA MOTHE’S PATENT IRON 
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The striking features of this principle are :—simplicity— 
cheapness—durability—superior safety in cases of accident— 
facility of repairing when damaged—ané@ less weight compared 
with the wooden cars of the same capaclty ; these cars for 60 
passengers are more than two tons lighter than the ordinary 
cars, while the strength is immeasurably greater. 

We guarantee these points in the acceptance of orders. 

The advantages may be tested by personal observation in 


RAILROAD CAR. 


REDOU= GOGGER Se 


this city. Detailed descriptions of the cars will be forwarded 
to parties wishing them, 


ALFRED SEARS, 


Civil Engineer and Architect, 


Agent. 
orrice—9 SPRUCE 8T., NEW YORK. 











~ ENGINEERING. 


TS undersigned is prepared to furnish Specifications, Esti- 
mates and Plans, in general or detail, of Steamships, Steam- 
boats, Propellers, High and Low Pressure Engines, Boilers, Mill 
Work, etc., etc. Particular attention given to the procuring and 
superintending of Lecomotives, Tenders, Cars, and Railway Ma- 
chinery of every description, 

General Agent Ashcroft’s Steam Gauge, Allen & Noyes’ Me- 
tallic Self.adjusting Conical Packing, Dudgeon’s Hydraulic Jack, 
Sewall’s Salinometers, etc, etc., etc. 

Acts as Agent for the purchase or sale of, and has always on 
hanc, Steamers, Locomotives, Engines, Boilers, Machinery, etc 

CHAS. W. COPELAND, 
Consulting Engineer, 
ly17 64 Broadway, N. Y. 


Railroad Iron. 


TONS Welsh Rails, 60 Ibs, to the yard, now in 
bond and fo. sale by 
CLARK & JESUP, 70 Beaver st., N. Y. 


EDDY’S 
Patent Car Locomotive and 
Tender Wheels. 


(mores W. EDDY of Weterford, New York, is prepared 
to execute orders to any extent for his well known anc 
fully tested double plate and sclid Hub Wheels, fitted to axles 
as required. Wheels of this pattern have been in general use 
for eight (8) years by the various railroad companies through 
out the United States and Canada as well as on many roads ia 
Great Britain. In the manufacture of these wheels they under 
£0 no annealing process which gives them a deeper and hard 
chill than those of any other maaufacture, 
W. F. SHATTUCK, @’l Agent, 229 Broadway, N. Y. 


pares Railroad Iron. 


99 TONS Welsh Iron, 56 Ibs, to the yard, in store and 
to arrive. For sale by 
45tf CLARK & JESUP, 70 Beaver st , N. Y. 


Railroad rron.--Locomotives. 
6,000 Tons Rails, 58 to 61 Ibs. per yard. 
1,000 “ “ 55 “ “ “ 
200 “ “ 49 “o « “ 


several KOCOMOTIVES of best manufacture, adapted toa 
variety of gauges, cn hand and for sale by 
H. H. GOODMAN & CO., 


2m No.7 Wav toh, 
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Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 


frains will leave the Southern and Western Station, corner se 
Broad and Prime streets, Philadelphia, at 8 30 am. 12 45, 3 and 
ll pm. 

FARE BY THROUGH TIOKETS TO THE SOUTH. 


From New York to Wilmington............--.-.-.---- $15 50 
do d i iitiehs data eat netinimnnitien 8 5 
From Philadelphia to Wilmington... ............-----. 14 00 
do do OO eee - 6 50 
do do Petersburg..-.-...... ee 9 00 
do do Ee - 800 
FARE BY THROUGH TICKETS TO THE WEST. 
From New York to Cincinnati..................-.-.-.- $13 50 
do do A ices canes etc ateniiimaneinainnin 14 50 
From Philadelphia to Cincinnati . --- 11 00 
do do Louisville.... - 12 00 
From New York to Indianapolis... .....-...--.--....- 16 00 
An extra charge will be mede for weals and state rooms op 
board the boat. GEORGE A. PARKER, Sup’t. 





ENGINEER’S FIELD BOOK 


By C. 8. Cross, Civil Engineer. 
‘a work is designed as a pocket companion, and embraces 
all the necessary tables for prosecuting railroad surveys, 
in the most compact form. 
It is subdivided as follows: 
lst, The method of staking out railroad curves and keeping 
field notes. 
2d. Railroad curve tables for expeditiously determining the 
points at which commences the curving. 
8d. Application of the Prismoidal formula in determining the 
quantities of excavation and embankment of canals and 
railroads from transverse sections, 
4th. Excavation and embankment tables for expeditiously de- 
termining the cubic yards from mean area. 
It is a plain, clear and most valuable book for practical Rail- 
road Engineers. 
For sale at this office. Price $1. 





CONTRACTOR'S OFFICE MINERAL POINT RAILROAD. , 
No. 31 Pine street, New York. 


Railroad Iron Wanted. 


HE subscriber desires to purchase twelve hundred tons of 
T rails, Erie pattern, 56 lbs, to the yard, for which pro- 





posals are invited, 
ott 


A, WILKINS, 


Philad<lphia, Wilmington &| 


ELLIOTT & CO., 
NO. 4 WILLIAM STREET, NEW YORK. 


(ONE DOOR SOUTH OF BEAVER STRERT.) 


RAILROAD AGENTS 


AND 
COMMESSION MERCHANTS, 


PURCHASE AND SELL ON COMMISSION 


#FOR RAILROAD COMPANIES. 


RAILROAD IRON—They contract upon the most 
favorable terms for the delivery of Rails either on 
hoard ship in England or in the United States. 

LOCOMOTIVES & CARS.—Having connection with some of 
the best builders, they furnish the best at the lowest rates for 
cash or good paper. 

WHEELS & AXLES.—They are Agents for two of the best 
Forges, and one of the first Wheel Makers, and can supply 
orders with promptness and to give satisfaction. 

CHAIRS & SPIKES.—They are authorised to sell wrought 
and cast iron chairs and spikes from the best known makers at 
the lowest rates, 

Allorders will be promptly filled and at the lowest market 
prices. 

CAR FINDINGS in variety. 

&* Railroad Secretaries are particularly requested 
so forward by mail copies of their Reports from the first 

ELLIOTT & 0O, 
No. 4 William st, N. ¥. 


Second Hand Locomotive 


FOR SALE VERY LOW. 

Weight 134 tons.—4 ft, 844 in. Gauge.—11 in. Cylinder. 
—16 in. Stroke.—4 ft. Drivers.—New Tender un 6 wheels,— 
Engine in perfect repair. 

The above will be found a very serviceable engine for gravel- 
ling, switching, lumber and coal trains, and contractors’ use, 
and can be had on excellent terms on application to 

ELLIOTT, & CO., 
tt 4 Willidth st., N.Y. 


TRANSIT FOR SALE 
AT A BARGAIN. 


N excellent Transit made in DrespgN and which cost 

there (where instruments are much cheaper than here) 

$250, may be had for $150, The standhead will need some 

alteration to adapt it to railroad purposes. Address Transit 
at this office, bef 
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ENGINEERS. r 


Steele, J. Dutton, 





Pottstown, Pa. 





Atkinson, T. C., 
Mining and Civil Engineer, 
Alexandria, Va. 


Barnes, Oliver W.,~ 
Chief Eng. Pittsburg and Connellsville R.R. Co., Pittsburg, Pa. 


Edward Boyle, | sai a 
Chief E > and 9th A il w Yor 
seenene- 70 Sites 123 Chenbes a. — 


Clement, Wm. H., 
Little Miami Railroad, Cincinnati, Ohio. 


James Converse, 
Chief Engineer Galveston, Houston & Henderson Railroad, 
Galveston, Texas. 


Alfred W. Craven, 
Chief Engineer Croton Aqueduct, New York. 


Charles W. Copeland, 


Steam Marine and Railway Engineer, 
64 Broadway, New York. 


\ Davidson, M.O., 


Civil and — Engineer, Office Swanton Coal and Iron Co. 
61 Exchange Place, Bautimor®, Md. : 


© . Floyd-Jon CSe, 


Division Engineer 3d and 12th Divisions, 
ILLINOIS CENTRAL RAILROAD, 
Vandalia, Iu. 


Gay, Edward F., 


Civil Engineer, Philadelphia, Pa. 


Gilbert, Wm. B., 


Syracuse aud Binghamton Railroad, Syracuse, N.Y. 


Gzowski, Mr., 
i Lawrence and Atlantic Railroad, Toronto, Canada. 


Grant, James H., 
Nashville and Chattanooga R. R., Nashville, Tenn. 


Theodore D. Judah, 


Chief Engineer, Sacramento Valley Railroad, 
Sacramento, Cal. ly23 


Robert B. Gorsuch, 
Civil and Mechanical, Steam and Hydraulic Engineer, 
Tabernacle Building, 340 Broadway, N.York. _18tf 


S. W. Hill, 


Mining Engineer and Surveyor, Eagle River, 
Lake Superior. 


D. Mitchell, Jr., 


Chief Engincer Pittsburgh and Steubenville, and Chartiers Valley 
Railroads, Pittsburg, Pa. 


Samuel McElroy, 


Assistant Engineer, New York Navy Yard. 


- Mills, John B., Civil Engineer, 


Sackets Harbor and Saratoga R. R., 24 William St., N. Y. 


Septimus Norris, 
Civil and Mechanical Engineer, Philadelphia. 


————2 



























































‘Sami. & G. H. Nott, 


Civil Engineers, No. 6 Niles’ Building, Change Avenue, Boston. 


Osborne, Richard B., _ 


Civil Engineer, Office 73 South 4th st., Philadelphia. 


Prichard, M. B., 


East Tenn. and Georgia Railroad, Knoxville, Tenn. 


W. Milnor Roberts, 


Chief Engineer Alleghany Valley Railroad, Pittsburgh, Pa. 


Roberts, Solomon W., 
Ohio and Pennsylvania Railroad, Pittsburgh, Pa. 


Sanford, C. O., 
South Side Railroad, Virginia. 


Charles L. Schlatter, 
Chief Engineer Brunswick and Florida Railroad, 
Brunswick, Georgia. 




















Straughan, J. R., | 


Ohio and Indiana Railroad, Fort Wayne, Ind. 








Shanly, Walter, 
Chief Engineer Bytown and Prescott Railway, 





Charles B. Stuart, 
Consulting Engineer, 23 William str., New York. 





Edward W. Serrell, 


Civil Enginecr, 23 William st. New York. 





Trautwine, John C., 
Civil Engineer and Architect, Philadelphia. 





Troost, Lewis, 
Alabama and Tennessee Railroad, Selma, Ala. 


A. B. Warford, 


Chief Engineer,Susquel Railroad, Harrisburg, Pa. 











—_ - er 
ELLERY & GIBBONS, 
No. 10 Wau 8r., 


ANKE DEALERS in DOMESTIC and FOREIGN 
EXCHANGE, &c., are prepared to negotiate Stocks, 
Bonds and Financial Securities in general. 


REFERENOES. 
gaan, Ream Oc’n B’k, | CorneLius W. LAWRENOE, 


y a sq., N. ¥. 
Siuas K. Everett, of Everett DRexen & Co., Bank’s,Philad. 


& Brown, N.Y SamvugL WILLETS, Pres’t of 
WELLS, Farao & Co. = 18tf Am. Exchange Bank, N. Y, 


~ New York and Erie R. R. 


On and after Monday, Dec. 31st, 1855, and until further notice 


PASSENGER TRAINS 
will leave Pier foot of Duane etoct, Fete 
as follows, viz :— 


BurraLo Express, at 7 ry Buffalo direct, without 








Wm. J. Young 


HA’ removed his Engineering ana Surveying Instrument Man 
ufactory to No, 83. North Seventh Street, Philadelphia. 





Knox & Shain, 


Manufacturers of Engineering Instruments, 464 Walnut st., 
Philadelphia, (7'wo premiums awarded.) 


BUSINESS CARDS. 
Railroad Suspension Bridge. 
NOTICE. 

ENJAMIN WATKINS, at Port Gibson, Mississippi, Archi- 
tect and Engineer, will erect Suspension Wire Cable 
Bridges for railroad crossings from two hundred to three 
thousand feet span, and wooden bridges of three hundred feet 
span for any purpose of crossing, and he will also erect foot 
bridges for man and horse crossing with short or long spans in 
any part of the United States upon fair terms. Please address 


as above, 
November 12th, 1855. 


The Troy lron Bridge Co. 


ee prepared to erect Iron Bridges or Roofs, or any kind 
of bearing trusses, girders, or beams, to span one thou- 
sand feet or under, of any required strength, in any part of the 
country. Their bridges will be subjected to severe tests, and 
can be built for about the price of good wooden ones, Address 
D. & G. L. BLANCHARD, Troy, N. Y. 

April Ist, 1855, 


W. G. ATKINSON, 


CIVIL ENGINEER, SURVEYOR anp DRAFTSMAN, 
CUMBERLAND, Maryland. 


AILROAD routes located, planned and estimated. Maps 

and Reports furnished, Researches made for Ceal, Iron, 
Copper, Lead and other Minerals, Metals, &c. Contract work 
in Tunnels and heavy Gradwation measured and reported in 
detail. Topographical Drawings executed and Lithographs 
supplied by skiltul artists, Mines explored, new Works laid 
off, and Geological Plans prepared. 8tf 


* 
H. SAWYER 
(of the late firm of SAWYER & HOBBY), 
Manufacturer of Transits and Levels, 
AS removed to Union Place near Warburton Av., Yonkers. 
N. Y. 




















Lord & Wright, 


Counsellors at Law Cincinnati, Ohio. 18t 


J. S. Sewall, 
CIVIL ENGINEER, 
ST. PAUL MINESOTA. 


Rollins & Haviland, 
STOCK BROKERS 
88 Exchange Place New York. 
Joun T. Rouuiys, WaALTeR HAVILAND. 


INCRUSTATION 


OF BOLLERS. 
WEISSENBORN’S PATENT 


Incrustation Preventor 


effectually obviates incrustation by separating the incrusting 
matter from the water befor it enters the boiler, while at the 
same time itis of great value as a HEATER and CONDENSOR. 
The apparatus occupies but little space, is simple in construc- 
tion and management, and applicable alike to stationary, loco- 
motive and marine engines. 

Testimony can be furnished of its successful operation for 
several months during which it has been in use here, and for 
two years in Europe, with water containing an unusual propor. 
tion of lime. 

Drawings and full descriptions will be furnished te parties 
desiring them, For right to use this invention, apply to 

E. W. SARGENT Delmonico’s Hotel, 














Prescott, Canada. 


No, 26 Broadway, New York, 


of baggage or cars, At Hornellsville this Train con. 
nects with a Way Train for Dunkirk and all stations on the 
Western Division, 

MaiIL, at 8X a.m. for Dunkirk and Buffalo, and intermediate 
stations,—Passengers by this train will remain over night at 
Owego, and proceed the next morning. 

NeEwsurGH Express, at 4 p.m., for Newburgh direct, with- 
out Change of cars. 

ROOKLAND PASSENGER, at 4 p.m., via Suffern’s, for Pier- 
mont and intermediate stations, 

Way Passeneer, at 4 p.m., for Otisville and intermediate 
stations, 

Nigut Express, at 5 p.m. for Dunkirk and Buffalo. 

Emicrant, at 5 p.m., for Dunkirk and Buffalo and inter- 
mediate stations, 

No Train will leave on Sundays. 

‘These Express Trains connect at Bimira, with the Elmira & 
Niagara Falls Railroad, for Niagara Falls, at Buffalo and Dun. 
kirk with the Lake Shore Railroad for Cleveland, Cincinna t 
Toledo, Detroit, Chicago, etc. 

Ltt. D.' C. MoCALLUM, General Sup’t. 


U. S. Railroad Directory for 1856, 
to contain the names of the Presidents, Directors, and Officers 
of every Railroad in the United States, as far as the same can 
be ascertained ; also a general alphabetical list of the roads, 
and lists arranged according to States, showing their termini 
and lengths. 1 vol. 8vo. of about 200 pages. Price one dollar. 
In press and will be published soon, 
B. HOMANS, 


Orders may be addressed to 
Office Bankers’ Magazine, 
No. 162 Pearl st , 








Feb’y 9th, 1856. 4t6 New York. 
To Engine Drivers and Me- 
chanics. 


| Npgebais ard to twenty Locomotive Drivers and Mechanics of 

good character, experience, and steady habits, will find 

permaxent places and liberal compensation on the Mobile and 

Ohio Railroad at Whistler, five miles from Mobile City. 
JOHN CHILDE, 

8t2 Engineer and Sup’t. 


Meigs & Greenleaf, 


Office No. 23 William st., 
Wit give prompt attention to the purchase and sale of 
STOCKS, BONDS, &c., strictly on commission, Orders 
res} ectfully solicited, 
CHAS. A. MEIGS, late Cashier Am. Ex, Bank, 
A. W. GREENLEAF, late of No. 2 Wall st. 
REFERENCES: American Exchange Bank, Bank of the Re 








public, Metropolitan Bank, Merchants’ Bank. ly18 
To Civil Engineers and Con- 
tractors. 


i= PUBLISHED—A set of Tables for finding, at a glance, 
the true cubical content of Excavation and Embankments 
for all Bases, and for every variety of Ground and Side Slopes. 
By M. E. Lyons, Associate Engineer, Lebanon Valley R. R. 
The Tables are 24 in number, printed in clear, bold type on 
sheets of tinted paper, 25x16 inches, Sold in separate sheets, 
at 25c. each, or the whcle handsomely bound in cloth in one 
volume for $7.50, by Josepx Hurry, 139 Chestnut st., Phila.; 
Ws. Minirix, Baltimore, M¢.; Entwistte & Son, Alexan- 
er Va.; MoCiear & Co., Toronto, 0. W., and by all book- 
sellers, 


Also for sale at this office. 38tf 


Four First Class Locomotive 
Engines for Sale. 
1, Cylinders 15)¢x22, Drivers 54 feet, 
Do 16 x Do. 5 feet, 
1, Do. 15%x22, Do. 4% feet, 
all of which have 4 wheels connected with centre bearing 
trucks ; wrought in frames and pedestals ; copper flues; lifting 
link valve motion, . ° 
ZANESVILLE, Ohio, August 11th, 1855. 


Brass Cocks. 


oNAB & CARR, 133 Mercer st., N. Y., manufacture 
. constantly all descriptions of Plumbers’ Brass Work, 


and Stationary Engines, 

They would also especially call the attention of all who use 
QGLoBE VALveEs to their recently PATENTED IMPROVED VALVES 
— can be easily re-ground without being removed from the 
Pipes, 







































Steam and Gas Cocks, Heaters, Oil Cups, é&c., for Locomotive ‘j 





